Historic,  archived  document 

Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices 


AND 


^Published^eekly  by  the 

United  States  DepartmentyA^iicuIture 


CERTIFICATE:  By  direction  of  the  Secretary  of  Agriculture  the  matter  contained  herein  is  published  as  statistical  information  and  is  required  for  the  proper  transaction 
of  the  public  business.  Free  distribution  is  limited  to  copies  "necessary  in  the  transaction  of  public  business  required  by  law."  Subscription  price  $1  per  year  (foreign 
rate  $2)  payable  in  cash  or  money  order  to  the  Superintendent  of  Documents,  Government  Printing  Office,  Washington,  D.  C. 


Washington,  D.  C. 


FEBRUARY  9,  1924. 


Vol.  1,  No.  6 


Index  to  this  Issue. 

Page. 

Livestock,  Meats,  and  Wool 82 

Fruits  and  Vegetables 85 

Dairy  and  Poultry 88 

Grain 89 

Hay 91 

Feed 92 

Seeds 93 

Cotton 94 

Foreign  Crops  and  Markets 96 


Review. 

A  lifeless  dressed  beef  trade  was  reflected  in  live  cattle 
markets  throughout  the  month  of  January.  Finishers  were 
more  anxious  for  steers  that  carried  a  substantial  amount  of 
flesh  than  for  thin  kinds.  January  hog  marketings  at  Chicago 
were  the  largest  on  record,  receipts  of  approximately  1,278,000 
head  being  nearly  50,000  in  excess  of  the  previous  banner 
month  of  January,  1916.  Prices  were  very  uneven  and  fluctu- 
ating during  the  week  ending  February  2.  Shippers  bought 
freely  throughout  the  Aveek,  shipments  on  outside  account  on 
Monday,  January  28,  amounting  to  nearly  30,000,  the  heaviest 
movement  from  that  market  for  a  single  day  in  more  than  20 
years. 

Wooled  lambs  reached  $14.50  at  Chicago  during  the  week, 
prices  advancing  in  the  face  of  increased  receipts.  Wool  prices 
were  an  important  factor  in  the  live  sheep  and  lamb  markets. 
Heavy  weight  lambs  sold  close  to  handyweights  of  comparable 
grades.     Feeding  lambs  were  scarce  and  active. 

Demand  for  fresh  meats  was  unusually  slow,  the  heavy 
volume  of  fresh  pork  receipts  and  relatively  low  prices  tending 
to  restrict  the  outlet  for  other  classes. 

Sweet  potatoes  of  good  quality  are  in  light  supply,  according 
to  recent  reports  of  stocks  in  storage.  Some  storage  houses 
in  Georgia  and  Alabama  are  empty  as  a  result  of  last  season's 
low  prices.  Shipments  of  sweet  potatoes  to  February  2  were 
about  one-fourth  less  than  to  the  same  time  the  previous 
season,  while  during  January  the  movement  was  only  half 
that  of  January,  1923.  Market  prices  are  still  two  or  three 
times  as  high  as  those  paid  last  February,  and  prospects  are 
good  for  holders  of  storage  stocks.  Heavy  supplies  of  boxed 
apples  tended  to  depress  markets,  while  eastern  stock  held 
about  steady.  Potato  shipments  increased,  but  very  few  price 
changes  occurred.  Although  new  cabbage  prices  tended  up- 
ward,  old  stock  moved  in  heavy  volume  and  markets  were 
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weaker.  As  lettuce  shipments  from  the  Imperial  Valley  con- 
tinued to  increase,  Florida's  output  was  lighter  and  prices 
showed  a  stronger  trend.  Celery  weakened,  with  some  inferior 
stock  offered.  Combined  movement  of  15  leading  products 
gained  1,900  cars  during  the  week  ending  February  2,  reaching 
a  total  of  13,720  cars. 

Butter  markets  were  unsettled  and  lower  during  the  week 
January  28-February  2.  Trading  was  irregular,  supplies  were 
liberal,  including  sizeable  quantities  of  foreign  butter  mostly 
Danish,  Argentine,  and  New  Zealand. 

Cheese  markets  were  barely  steady.  Trading  was  quiet,  and 
not  responding  to  reduced  asking  prices.  Effects  of  severe 
weather  are  still  apparent  in  Wisconsin  where  numerous  ship- 
ments contain  cheese  which  has  been  frozen. 

All  grain  markets  were  firm.  Wheat  future  prices  were  the 
highest  since  November.  Corn  future  prices  reached  new 
high  levels  for  crop  year.  Oats  were  steady  with  prices  up 
lC  to  2<;  for  the  week.  Market  for  other  grains  also  was 
active. 

Hay  market  was  steady  for  January.  Price  level  was  above 
last  year.  Demand  was  good  for  better  grades  while  lower 
grades  were  more  difficult  to  move. 

Feed  prices  received  a  further  setback.  Corn  feeds,  oil  meals, 
and  wheat  feeds  shared  in  the  decline  and  lost  $0.50-$2  per  ton. 
Production  of  all  feeds  continued  ample  for  present  require- 
ments. Stocks  at  mills  of  some  descriptions  are  rather  large 
for  this  time  of  the  year.  Storage  stocks  and  interior  supplies 
were  good.     The  movement  was  fair. 

The  germination  of  seed  corn  seems  to  have  been  injured 
by  the  January  freezes  according  to  tests  by  seedsmen,  and 
some  fear  that  the  situation  may  become  acute,  as  it  did  in 
the  spring  of  1918.  Seed  from  the  1922  crop  may  have  to  be 
used  in  some  sections.  Seed  corn  prices  tended  to  increase, 
due  to  limited  supplies  of  high-testing  corn. 

Cotton  prices  remained  relatively  steady  with  only  slight 
daily  changes  during  the  first  half  of  the  week,  January  28-Feb- 
ruary 2,  but  advanced  sharply  during  the  latter  half  of  the  week. 
The  advance  was  reported  to  have  been  due  to  an  increased 
demand  for  spot  cotton  in  the  south  and  heavy  buying  in  the 
future  markets  by  recent  short  sellers.  Exports  from  the  be- 
ginning of  the  season  to  February  1,  were  600,000  bales  larger 
than  those  for  the  corresponding  period  last  season.  The  aver- 
age of  the  quotations  for  No.  5  or  Middling  cotton  in  10  desig- 
nated spot  markets  was  33.93$  per  lb.  on  February  2,  com- 
pared with  33.23<u  on  January  26.  March  future  contracts  at 
New  York  advanced  91  points  during  the  week,  closing  at 
34.03d;,  compared  with  33.12<i;  on  January  26. 
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Cheap  Pork  Affects  CaftSe  Trade. 

Lower  grades  of  beef  steers  and  yearlings,  kinds  of  value  to 
sell  as  the  month  ended  at  $9  and  downward,  followed  a  mer- 
curial price  trend  during  January.  Better  grades  were  more 
stable  and  finished  unevenly  higher.  Practically  no  prime 
yearlings  or  long  fed  steers  arrived  and  the  quota  grading  choice 
was  regarded  by  the  trade  as  specialties.  A  lifeless  dressed  beef 
trade  was  reflected  in  live  cattle  markets  at  almost  every  turn 
and  at  no  time  was  keen  competition  apparent  except  when 
shippers  were  active  on  the  better  grades^  But  for  nearly  every 
flare  of  activity  there  was  a  period  of  dragginess  during  which 
short-fed  steers  at  times  became  almost  unsalable.  Indifference 
by  killers  toward  meaty,  weighty  steers  that  had  seen  con- 
siderable grain  induced  finishers  to  buy  moderately  for  short 
turn  feeding  periods.  When  killers  showed  a  disposition  to  buy 
these  meaty  steers,  countrymen  refused  to  compete. 

Finishers  were  more  anxious  for  steers  that  carried  a  sub- 
stantial flesh  foundation  than  for  thin  kinds.  This  attitude 
was  the  natural  outcome  of  high  corn  values,  it  being  the  con- 
viction of  most  finishers  that  flesh  accumulations  could  be 
bought  on  downturns  in  the  fat  market  cheaper  than  they 
could  be  manufactured  in  the  feed  lot.  Consequently  thin 
steers  of  practically  all  weights  dragged  and  prices  often  had  to 
be  shaved  emphatically  to  effect  a  clearance  of  lightweight, 
thinly  covered  stoekers.  A  moderate  supply  turned  below  $5 
at  Chicago.  Even  qualified  stoekers  lacked  competitive  action 
unless  breeding  quality  was  accompanied  by  a  meaty  con- 
dition. 

The  cautious  and  selective  manner  in  whieh  finishers  took 
hold  generally  was  reflected  in  the  stocker  and  feeder  movement. 
During  the  first  two  weeks  of  January  twelve  markets  sent 
65,400  stocker  and  feeder  cattle  into  seven  corn  belt  states  as 
contrasted  with  approximately  74,000  the  corresponding  time 
a  year  earlier.  The  movement  from  the  same  markets  into  the 
same  states  during  the  last  six  months  of  1923  comprised 
2,317,000  head  as  compared  with  2,466,000  the  corresponding 
time  a  year  earlier.  In  the  meantime,  fat  cattle  have  been 
marketed  more  liberally  and  thus  is  created  a  rather  bullish 
future  market  feeling  from  a  numerical  viewpoint. 

Future  cattle  markets  would  show  more  vim  with  a  let  up  in 
hog  marketings  but  so  far  this  year  no  relief  has  been  promised 
on  that  score.  January  hog  marketings  at  Chicago  were  the 
largest  in  trade  history.  Dressed  and  eured  pork  is  moving  at 
an  unprecedented  rate  but  there  is  and  has  been  an  unprece- 
dented amount  to  move,  so  prices  both  wholesale  and  retail 
have  been  shaved  close  to  pre-war  levels,  lower  in  instances. 
Naturally,  this  commodity  is  the  cheapest  meat  on  the  market, 
a  fact  which  the  consuming  public  has  not  overlooked. 

The  indifference  of  finishers,  partly  because  the  fat  cattle 
market  is  unstable  and  partly  because  of  advancing  corn  prices 
adds  another  weak  link  to  the  market  chain  embracing  meaty 
but  not  fat  short-fed  steers.  Whenever  the  latter  take  a 
tumble,  price  differentials  between  these  and  better  grades  of 
fat  cows  and  heifers  favor  the  former  and  prices  of  the  fat  cows 
and  heifers  decline  sharply.  So  the  influence  of  cheap  pork  per- 
meates the  entire  cattle  trade  and  by  adversely  influencing 
dressed  beef,  extends  rather  indirectly  a  somewhat  bearish 
effect  on  fat  sheep  and  lambs. 

Outlet  for  dressed  lamb  and  for  mutton  continues  broad, 
however.  In  the  face  of  increased  marketings  foot  values  have 
advanced,  best  wooled  lambs  reaching  $14.50  at  Chicago 
during  the  week  ending  February  2.  Wool  prices  are  an  im- 
portant factor  in  the  live  sheep  and  lamb  market  and  the  posi- 
tion of  wool  is  decidedly  optimistic.  The  fact  that  heavy 
lambs  have  been  selling  so  close  to  handyweights  of  comparable 
finish  is  at  least  part  proof  that  killers  "are  after  numbers  and 
that  the  dressed  product  is  moving  satisfactorily.  At  Chicago 
during  the  final  week  of  the  month  97-lb.  lambs'sold  upward  to 
$14,  the  extreme  top  on  handyweights  that  day  being  $14.25. 
Recent  orders  from  an  eastern"small  killer  to  ship  heavy  lambs 
from  Chicago  in  preference  to  handyweights  incited  comment 
in  the  trade  and  was  interpreted  to  "mean  that  local  killers  in 
their  recent  race  for  supplies  had  absorbed  the  weighty  lambs 
so  closely  that  infringements  had  been  made  on  the  meager  but 
insistent  supply  wanted  to  meet  a  special  eastern  trade. 

The  fat  lamb  and  sheep  industry  is  bullish,  many  in  the  trade 
already  predicting  $15  lambs,  or  better,  in  February.  Feeding 
lambs  are  scarce  and  active,  the  tone  of  the  feeder"  lamb  trade 


being  much  more  spirited  than  the  stocker  and  feeder  cattle 
movement.  The  advent  of  the  spring  grazing  season  will  en- 
liven the  latter,  of  course,  even  if  bovine  finishing  material 
does  not  show  more  life  sooner.  Many  of  the  Iambs  now  going 
out  will  come  back  shorn  so  shearers  and  killers  are  competing, 
the  former  taking  many  weighty  lambs,  providing  a  good  fleece 
is  in  evidence.  Improvement  in  fat  lamb  prices  in  January 
proved  a  signal  for  lamb  finishers  to  hustle  to  market  and  buy 
at  sharply  higher  prices,  lambs  comparable  to  the  ones  which 
they  had  ignored  in  December  when  the  fat  market  was  somewhat 
in  the  dumps.  Feeder  lambs  that  dragged  at  $11-$12  earlv 
in  January  would  have  commanded  $12.50-$13  as  January 
came  to  an  end. 


Receipts,  Shipments,  and  Local  Slaughter. 

Week  January  28-February  2,  1924,  with  Comparisons. 


Chicago 

Denver2 

East  St.  Louis 
Fort  Worth... 
Indianapolis.. 
Kansas  City... 
Oklahoma  City 

Omaha 

St.  Joseph  2... 

St.  Paul2 

Sioux  City 

Wichita2 


Total.... 
Total  Jan.  21- 

26,  1924 

Total  Jan.  29- 

Feb.  3.  1923.. 


Cattle  and  calves.' 


Re- 
ceipts. 


66,962 
3,008 
17, 141 
17,379 
10, 746 
3*.  1.13 
5,913 

10' 500 

l.s,l«r, 

15, 052 


Ship- 
ments, 


20, 112 

16,620 
7~" 
2. 
5,090 

16,434 
1,165 

14',  i:« 
4,458 
4,646 
9,233 
6,191 


108, 454 
100, 513 
105, 297 


Local 

siaugh 
ter. 


151,434 
158, 292 
148, 705 


Hogs. 


Re- 
ceipts. 


908,323 
36, 423 
29,375 


Ship- 
ments 


319,411 
304,528 
214,081 


Local 
slaugh- 
ter. 


18-5,5 
15,6.56 

45,521 

34' 296 
45, 081 
6,906 
76, 015 
36, 
65, 005 
44,130 
22.333 


.(',71 


Sheep. 


Re- 
ceipts. 


,  27ii 


229,044 
231, 144 
214,664 


Shin- 
ments 


21,3:n 

23.254 

355 

818 


13 

8,715 
2,136 
2,  --92 
1, 


65,838 
81,234 
71, 355 


Local 

slaugh- 
ter. 


60,433 

2,912 

6,871 

1,202 

320 

22, 539 

33 

32, 794 

22,979 

3,976 

6,357 

432 


160, 843 
155, 151 
137,007 


1  Movements  of  calves  Jan.  28- Feb.  2,  1924:  Receipts,  49,371;  shipments,  12,002: 
local  slaughter,  41, 050. 

2  Week  ending  Friday,  Feb.  1. 

Daily  Average  Weight  and  Cost  of  Hogs. 

Week  January  28— February  2,  1924,  with  Comparisons. 


Monday 

Tuesday „, 

Wednesday 

Thursday 

Friday 

Saturday 

Average: 

Jan.  28-Feb.  2, 1924 
Jan.  21-26,1924. 
Jan.  29-Feb.  3, 1923 


244 


.S0.9.S 
7.00 


7.00 


East  St.       Fort 
Louis.      Worth. 


Per 

100 
lbs. 

87.  14 
7.10 


7 

7.1!  , 

7. 

7.1" 

s.50 


Kansas 
City. 


Per  Per 

100  100 

Lbs.  lbs.  \Lbs.  lbs. 

179  $6. 84  226S6.75 

182  6.50'  219:  6.69 

lSOj  6.30  216i  6.51 

182  6.56  21St  6.60 

176!  6.351  235!  6.61 

175!  6.421  228  6.66 

I  I 

181    6.48  222;  6.64 

174  6.69  225   6.83 

197   8.07  223   8.25 


Omaha.    St.  Paul. 


Wrt.  Cost, 


244 


Per 
100 
lbs. 

$6.  05 
6.67 
6.50 


Wt.  Cost. 


(i.65 
6.72 


Per 

100 
Lbs. 
203.36.49 
2131  6.58 
216.  6.50 
212|  6.68 
219' 


6.57 
6.74 
7.S9 


The  above  prices  are  computed  on  packer  and  shipper  purchases. 
Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago. 

Week  January  28-February  2,  1924,  with  Comparisons. 


Number  of 
head. 

Per  cent  of 

total  by  weight 

ranges. 

Average  weight 
(pounds). 

Average  price 
per  100 
pounds. 

ok 
CO    . 

ej 

^   . 

cf 

* 

e§ 

to" 

A 

Weight  range. 

3 

?5 

<N 

A 

<M 

CM 

S 

8 

(M 

CO 

ri3 

pj  3 

_"  3> 

a    _ 

C3     . 

03     ., 

C3     „ 

!-><M 

*°> 

i-*eo 

HntM 

1-5  <M 

2.  '^> 

1-3  CO 

t-3<M 

fla 

*->  CO 

Xfa  \m 

X% 

iiffl 

M        i*« 

& 

*£ 

M  O 

M 

H% 

Hi 

r 

*   \* 

i 

cofc,      © 
1         i 

r 

1,001  lbs.  up 

188     257 

355 

6.6 

8.8   11.1 

1,080 

1,044 

-•:.  11  *>.' '-37.  75 

901-1,000  lbs 

248      188 

600 

8.8 

16.7   18.7 

951 

050      SI    6  M    ■  .  83    7.37 

801-900  lbs 

5691    585 

502 

20. 1 

20.0   17.5 

841 

-■!_•     Sa     ..4..   -..  ',2   7.39 

701-S00  lbs 

S361     647 

817 

2d.  5 

22.  21  25.5 

.49 

753     747 1  6.60    6.52 

6.98 

700  lbs.  down.... 

989     943 

872   35.0 

32. 3  i  27.2!     596 

614 

597 1  5.  83    5.  70 

6.62 

Total 

2, 830  2, 920 

1 

3,  205  100.  0 

100.0100.0 

754 

784 

800 

6.43    6.43 

7.18 

February  9, 1924. 
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Fresh  Meat  Trade  Unusually  Slow. 

EostoD,  New  York,  Philadelphia,  and  Chicago. 

An  unusually  slow  demand  for  all  classes  of  fresh  meats  at 
eastern  markets  and  Chicago  characterized  the  trading  at 
eastern  markets  and  Chicago  during  the  week  January  28- 
February  1. 

Except  for  pork,  receipts  were  not  above  normal,  but  in  view 
of  the  limited  demand  supplies  were  excessive,  and  accumula- 
tions in  some  instances  forced  wholesalers  at  eastern  markets 
to  stop  unloading  cars  temporarily.  Fresh  pork  cuts  and 
particularly  loins  suffered  to  a  greater  extent  than  other  classes, 
and  a  considerable  quantity  was  placed  in  the  freezers.  At 
New  York  the  beef  supply  included  242  quarters  of  medium 
and  good  steers  from  Canada. 

Beef. — Receipts  of  beef  were  only  moderate  and  in  the  case 
of  steers  confined  largely  to  the  medium  and  good  grades. 
Demand  was  narrow  as  most  large  buyers  had  liberal  stocks 
on  storage  rails  and  were  not  in  the  market  to  any  extent, 
prices  being  a  secondary  consideration.  At  New  York  and 
Philadelphia  a  few  choice  steer  carcasses  sold  up  to  $21  on 
special  orders,  but  aside  from  these  the  continued  scarcity  of 
this  grade  of  beef  had  no  effect  as  there  was  no  particular 
demand  for  it.  Prices  at  eastern  markets  were  unevenly 
50c-$2  lower  than  at  the  close  of  the  preceding  week,  while 
Chicago  was  unchanged. 

The  moderate  supply  of  cow  beef  was  in  somewhat  better  de- 
mand than  steers,  although  most  sales  at  eastern  markets  were 
made  within  a  comparatively  narrow  range.  At  Chicago  the 
liberal  offerings  included  a  good  percentage  of  strong  to  heavy 
weight  cows  of  the  better  grades,  but  the  movement  was  slow  at 
unchanged  prices.  Receipts  of  bulls  were  light  at  New  York 
and  Chicago,  prices  at  the  former  market  declining  50-75<&  while 
the  latter  was  unchanged.  Other  eastern  markets  had  practi- 
cally none  on  sale.  Opening  prices  on  Kosher  beef  at  eastern 
markets  were  firm  to  slightly  higher,  but  most  of  the  advance 
was  lost  by  midweek,  with  later  sales  showing  further  declines. 

Veal. — The  demand  for  the  better  grades  of  veal  at  eastern 
markets  was  fair  early  in  the  week  and  some  price  advances  were 
registered,  but  these  gains  were  offset  to  a  large  extent  by  the 
sluggish  demand  and  lower  prices  on  grades  below  good.  Heavy 
sides  were  offered  in  limited  numbers  but  the  supply  was  fully 
ample.  At  Chicago  prices  were  advanced  $l-$2  with  the 
week's  opening,  but  with  increasing  supplies  and  decreasing 
demand  the  market  became  quite  uneven  a  part  of  the  advance 
being  lost  by  midweek. 

Lamb. — Early  week  price  advances  on  lambs  amounting  to 
around  $1  were  soon  lost  due  to  the  extremely  limited  outlet, 
while  further  declines  of  a  similar  amount  occurred  later  in  the 
week.  The  bulk  of  the  supply  was  of  good  quality,  and  although 
weight  was  somewhat  of  a  factor,  lambs  weighing  under  40 
pounds  were  fairly  plentiful. 

Mutton.- — The  supply  of  mutton  was  very  light  and  prices 
were  easily  maintained  on  a  steady  to  firm  basis,  although  in 
some  instances  asking  prices  were  too  close  to  those  prevailing 
on  heavy  lambs,  which  prevented  any  material  price  gains. 

Pork.— The  liberal  receipts  of  fresh  port  continued  unabated, 
and  prices  showed  further  declines  from  those  current  at  the 
close  of  the  preceding  week.  Despite  relatively  low  prices  as 
compared  with  other  meats  and  those  prevailing  at  the  corre- 
sponding time  in  previous  years,  movement  was  extremely  slow. 
The  situation  was  further  complicated  by  supplies  carried  over 
from  the  previous  week,  and  considerable  quantities  of  fresh 
arrivals  were  placed  in  freezers  by  wholesalers  and  by  buyers 
who  purchased  on  a  speculative  basis. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products.1 

Week  of  January  28-February  2,  1924,  with  Comparisons. 
[In  dollars  per  100  pounds.] 


Commodity. 

Jan.  28- 
Feb.  2, 
1924. 

Jan.  21- 
26,  1924. 

Jan.  29-!  3-year 
Feb.  3,  |   aver- 
1923.    |    age.? 

22.00 
19.50 
12.50 
25.50 
16  50 
11.00 
12  12 
14.12 
14.00 

21.75 
19.50 
12.00 
25.00 
17.00 
12.25 
12.62 
14.25 
14.38 

21.62 
19.75 
13.-50 
30. 50 
21.75 
15.38 
12.00 
13.50 
13.88 

25.62 

23.17 

Bacon  No.  2,  6-8  lbs.  averase 

23.67 

15.25 

12.33 

13.79 

12.42 

on  average  prices  to  retailers. 

.  on  average  prices  for  the  following  weeks:  Jan.  31-Feb.  5,  1921;  Jan.  30- 
Feb.  4,  1922;  and  Jan.  29-Feb.  3, 1923. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats. 

Week  of  January  28-February  2,  1924,  with  Comparisons. 
[In  dollars  per  100  pounds.] 


Chicago. 

New  York. 

Kind  and  grade. 

Jan. 

28- 

Feb.  2, 

1924. 

Jan. 
21-26, 
1924. 

Jan. 
29- 
Feb.  3, 
1923. 

3-year 
aver- 
age.1 

Jan. 

28- 

Feb.  2, 

1924. 

Jan. 

21-26, 
1924. 

Jan. 
29- 
Feb.  3, 
1923. 

3-year 
aver- 
age.1 

Beef  and  Veal. 

Beef: 

Steer- 
Choice 

18.50 
16.50 
14.00 
11.00 

11.50 
9.65 
8.25 

18.50 
16.85 
14.00 
11.00 

11.90 
10.35 
8.25 

17.75 

16.50 
14.00 
11.50 

11.90 
10.35 
8.40 

17.20 
15.73 
13.93 
11.50 

12.23 
10.78 
9.17 

18.20 
15.70 
13.25 
12.00 

11.95 
10.70 
9.05 

10.03 
9.03 

21.60 
19.30 
15.70 
11.90 

16.00 

13.90 
13.25 
12.10 
11.75 
11.15 

10.20 

9.50 
8.85 

12.40 
9.00 

22.40 
20.80 
19.40 
17.90 

16.60 
14.80 
13.00 

19.00 
16.20 
13.85 
12.40 

12.25 
11.00 
9.50 

10.50 
9.50 

21.10 

19.20 
16.60 
13.10 

15. 00 

15.25 
14.50 
13.65 
12.80 
12.30 

9.90 

9.70 
9.00 

13.35 
9.00 

23.20 
21.20 
19.30 

14.75 
12.50 
11.50 

11.25 
10.35 
9.10 

9.50 
8.08 

21.00 
19.00 
15.50 
12.20 

20.00 

16.45 
15.40 
14.45 
13.70 
13.20 

13.00 

11.50 
10.50 

15.00 
13.75 

24.75 
23. 15 
20.60 

14.12 

12.77 

2  11.42 

11.27 
10.58 
2  9.30 

9.83 
8.99 

2  22.25 
20.50 

Medium 

Common 

Cow- 
Good 

Medium 

Common 

Bull- 

Common 

Veal: 

Choice 

Good 

8.62 

19.10 
17.10 
13.80 
11.20 

14.75 

12.45 
11.65 
11.15 
10.75 
10.40 

9.25 

8.75 
8.25 

10.40 
8.10 

22.50 
21.10 
19. 10 
17.30 

14.50 
12.50 
9.00 

8.82 

17.50 
16.50 
13.00 
10.00 

15.00 

12.65 
12.05 
11.60 
11.05 
10.50 

9.30 

8.95 
8.45 

10.50 

8.40 

22.90 
20.90 
19.50 
17.00 

14.50 
12.50 
9.00 

8.12 

19.10 

17.10 
14.00 
11.50 

18.50 

15.75 
14.70 
13.95 
13.05 
12.30 

11.80 

11.25 
10.50 

13.55 
10.25 

24.50 
23.50 
21.50 
19.00 

14.30 
12. 35 
8.75 

8.96 

18.50 
17.03 
15.00 
12.67 

21.17 

16.60 
15.60 
14.77 
13.87 
12.88 

12.50 

12.40 
11.60 

14.18 
11.03 

24.03 
22.63 
20.90 
18.43 

13.63 
11.62 

8.85 

Common 

Fresh  Pork  Cuts. 

Hams: 

12-16 lbs.  average.. 
Loins: 

8-10 lbs.  average... 

10-12  lbs.  average.. 

12-14 lbs.  average.. 

14-16 lbs.  average.. 

16  lbs.  and  over 

Shoulders: 

Skinned 

Picnics— 

4-6  lbs.  average 
6-8  lbs.  average 
Butts: 

Boston  style 

14.07 

21. 58 

18. 62 
17.60 
16.62 
15.37 
14.47 

13.62 

"  'ii'oo 

15.  77 
14.00 

24.32 
22.42 

Lamb  and  Mutton. 

Lamb: 

Choice 

Good 

2  20. 16 
13.62 

Mutton: 

Good 

16.00  ;  14.25 
14.50  !  12.80 
13.00     1 

12.47 

1  Based  on  average  prices  for  the  following  weeks:  Jan.  31-Feb.  5,  1921;  Jan.  30- 
Feb.  4,  1922;  Jan.  29-Feb.  3,  1923. 

2  Two-year  average. 


Boston  Wool  Market  Prices. 

A  fair  amount  of  business  was  transacted  in  the  Boston  wool 
market  during  the  week  ended  February  5,  although  sales  were 
not  large  in  any  particular  line.  Stocks  of  f  and  |  blood 
fleeces  were  light  and  in  considerable  demand;  \  blood  staple 
recently  quoted  at  $1.32  per  scoured  pound  was  held  at  $1.34 
to  $1.35  on  February  4.  Some  business  was  being  done  in 
Texas  wools,  fine  staple  12  months  being  quoted  at  $1.30- 
$1.35,  eight  months  at  $1.20-$1.25  with  the  Fall  clip  at  $1.05- 
$1.10  per  scoured  pound.  The  opening  of  the  goods  market 
seems  to  have  created  a  favorable  impression. 

Average  quotations  on  the  better  class  of  fleece  wools  similar 
to  Ohio  and  Pennsylvania,  grease  basis: 

Cents  per 
pound. 

Fine  strictly  combing  (Delaines) _1" 

Fine  Fr.  Combing 51-52 

Fine  clothing 4S-49 

\  blood  strictly  combing 55-57 

I  blood  Fr.  combing 50-51 

h  blood  clothing 49-50 

1  blood  strictly  combing 55-56 

f  blood  clothing 49-50 

\  blood  strictlv  combing 54 

J  blood  clothing «-46 

Low  \  blood  stricly  combing 46 

Common  and  braid 42 

The  better  classes  of  Michigan,  New  York,  Wisconsin,  and 
Missouri  wool  1  to  2  cents  less.     Kentucky  and  similar  wool 

2  to  5  cents  higher,  depending  on  the  particular  lot  offered. 
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Average  Prices  of  Livestock,  Week  of  January  28-February  2,  1924,  with  Comparisons. 

[In  dollars  per  100  pounds.] 


Kind  and  grade. 


Chicago. 


Jan. 
28- 
Feb. 

2, 

1H24. 


Jan. 
21-26, 
1924. 


3-year 
aver- 
age.2 


Ea-t  St.  Louis. 


Feb. 
2. 

1024. 


Jan. 
21-26. 
1024. 


Jan. 

29- 
Feb. 

3, 
1923. 


3-year 
aver- 


Fort 
Worth.* 


Feb. 

2, 
1924. 


Jan. 

21-26, 
1924. 


Kansas  City. 


Jan. 

21-26, 
1924. 


Jan. 

29- 
Fcb. 

3, 

102:;. 


3-year 


Jan. 

28- 
Feb. 

1021. 


Jan. 

21-26, 
1024. 


Jan. 
29- 

Feb. 
3, 

1023. 


3-year 
aver- 


South  St.  Paul. 


Jan. 

21-26. 
1024. 


Jan. 

29- 
Feb. 

3, 

1023. 


3- year 
aver- 
age .2 


Cattle. 
Slaughter  cattle  and  calves: 
Steers  (1.100  lbs.  up )— 
Choice  and  prime. . 

Good 

Medium 

Common 

Steers(l,1001bs.  dovra)- 
Choice  and  prime . 

Good 

Medium 

Common 

Canner  and  cutter. 
Light    yearling    steers 
and  heifers- 
Good    and    prime 
(800  lbs.  down)  3. 
Heifers- 
Good    and    choice 

(850  lbs.  up) 

Common  and  med- 
ium (all  weights) 
Cows- 
Good  and  choice 

Common   and 

medium 

Canner  and  cutter . 
Bulls- 
Good   and    choice 
(beef  yearlings  ex- 
cluded)3  

Canner  to  medium 
(canner  and  bo- 
logna)3   

Calves- 
Medium  to  choice 
(190 lbs.  down)... 
Medium  to  choice 

(190-200  lbs) 

Medium  to  choice 

(260  lbs.  up) 

Cull  and  common 

(190 lbs.  down)3.. 

Cull  and  common 

(190  lbs.  up  )s 

Feeder  and  stocker  cattle 

and  calves: 

Steers,      common     to 

choice  (750 lbs.  up)7. 

Steers,     common     to 

choice  (7501bs.  down)1 

Steers,     inferior      (all 

weights)3 

Cows  and  heifers,  com- 
mon-choice  

Calves,  common-choice 9 
Hogs. 
Top  (highest  price,  not  av- 
erage)   

Bulk  of  sales 

Heavy  weight  (250-350 lbs.) 

medium-choice 

Medium    weight     (200-250 

lbs.)  medium-choice 

Light  weight  (160-200  lbs.) 

common -choice) 

Light  lights   (130-160  lbs.) 

common-choice 

Packing  hogs: 

Smooth 

Rough 

Slaughter    pigs    (130    lbs. 

down)  medium-choice 

Feeder  and  stocker  pigs 
(70-130  lbs.  down)  com- 
mon-choice  

Sheep  and  Lambs. 
Slaughter  sheep  and  lambs; 
Lambs- 
Light  and   handy 
wt. (84  lbs.  down) 
medium-prime . . . 
All    weights,    cull 

and  common 

Yearling  wethers,  me- 
dium-prime  

"Wethers  (2  yrs.  old  and 
over)  medium-prime. 
Ewes,  common-choice  3 
Ewes,  canner  and  cull ». 
Feeding  sheep  and  lambs: 
Feeding    lambs,     me- 
dium-choice  


11.62 
10.  33 
9.02 
7.31 

11.72 
10.  50 
9.13 

6.82 
4.49 


10.  85 

9.02 
6.04 

6.52 

4. 
2. 

5.95 

4.54 

11.42 
9.65 

7.48 

7 

6.28 

6.70 
6.12 
3.82 
4.12 


11.  .53 
10.14 
8.74 
7.01 

11.66 

10.  2.8 
8.82 
6.66 
4.44 


5.89 
6.28 


4.42 
2, 


8.51 
6.97 

11.22 
9, 

8.35 
6.  SI 
4.00 


10.07 
9.02 
7.97 

9.95 

8.88 
7. 

6.64 
4.04 


5.47 
3.43 


4.42 

10.78 
9.00 
7.02 
7.05 
6.02 

6.7 
6.24 
3.82 
4.1 


510.10 
6.88 


10.28 
6.66 


7.12 

6.201 


6.78 
6.03 


11.38 
10.28 

8.75 

6. 

11.50 
10.50 
8.84 
6.55 
4.18 


10.12 

7.65 

5.00 

6.10 

4.50 
2.82 

5.75 

4.00 

10.42 
8.62 
6.20 
5.45 


6.00 

5. 

3.62 

3.88 


11.50 
10.  40 
8.62 


11.62 
10.62 
8.75 
6.32 
4.12 


5.12 
6.08 


•-.:;n 
6.54 


s.:;o 
6.  54 
3.62 


10.  02 

8.  58 
7.45 
6.39 

10.01 
8.47 
7.37 
6.14 
3.61 


5.75 
3.95 

10.30 

8.18 
5.  75 
5.00 
3.25 


11-5  9.68 
7.10 


6.00 
5.75     5 
3.62 
3.78 


7.2! 
6.97 

7 

7 

6.83 

6.38 

6.50 

6.  20 


7.35 
7.11 

7.24 

7.19 

7, 

6.58 

6.75 
6.55 

5.62 


8.12 

8.33 

8.54 

8.48 

7.31 
7.01 

8.17 


10.  40 
8.94 


8.79 
9.04 


S.02 
7.67 


7.35 
7.12 


7.17 
7.16 


6.37 
6.17 


7.50 
7.22 


6.  42 
6.2U 


13. 32 

10.92 

10. 

8.38 
6.98 
3.50 

12.85 


12, 

10.75 

10. 

8.00 
6.66 
3.38 

12.25 


14.08 
11.25 
11.12 
8.38 


12.05 
9.61 
9.82 

7.14 


13.05 

10.45 

10.62 

7, 

6.62 

3.25 


12.75 

10.12 

10.38 

7.60 
6.45 
3.25 


1  1.  28 


11.40!. 


s.  95 
8.53 

8.40 

8.52 

8.67 

8.58 

7. 
7. 13 

7.78 
7. 


13.88 
11.25 
11.25 
8.40 


5.10 
3. 


9.75 
6.65 


10.00 

9.17 

8.84 

9.16 

9.34 

9.28 

7.53 
7.09 

8.77 
8.23 


11. 

9.19 

9.51 

10  7.62 


7.  25 
5.38 


7. 

5.25 

3.25 


8.85 

6.80 
4.00 
4.75 

3.41 

2.30 


2.62 

6.22 
5.85 
5.60 
3.42 
3.18 

5.50 

5.25 

3.12 

2.79 
4. 

7.40 
7.12 

7. 

7.01 

6.48 

5.91 

6.25 


4.00 


11.00 
9.50 
8.00 
6.12 

11.12 

9.62 
8.12 
6.12 
4 


7.00 

5. 

2.25 


4.00 
2.75 


3.75 

9.30 
8.10 
6.12 
5. 15 
4.00 

6.62 
6.00 
3.75 

3 

5.62 


7.00 
6. 


6.81 
6.74 


6.19 

6.  02 


12.72 

10. 22 

10.42 

8.00 
6.84 
3.58 


11.20 
9.70 
8.00 
6.12 

11.32 
9.92 
8.22 
6.12 
4.00 


9.88 

8.00 

4.88 

5.85 

4.00 
2.75 

5.48 

3.80 

9.05 
7.88 
6.12 


10.78 
9.34 
8.05 
6.70 

10. 58 
9.15 

7.80 
6.38 
3.50 


0.  38 
8.27 
7.36 
6.47 

9.28 
8.12 
7.14 


4 
3.19 


11.27 
10.08 
8.46 
6.68 

11.40 
10. 18 
8.59 
6.48 
4.18 


11.30 
10.12 
S.53 
6.69 

11.41 

10.24 
8.60 
6.52 
4.22 


10.  75 
9.50 
8.12 
6.62 

10.50 
9.25 

7.88 
6.  38 


9.04 
6.05 


7.06 
6.52 


6.58 
6.00 
3.75 

5!  72 

7.15 
6.88 

7.00 

6.93 

6.58 

6.30 

6.31 

6. 15  7.  07 

5 


4.30 
6 


8.  60 
8.22 

8.14 

8.27 

8.25 

8.24 


7.: 


4.45 
5 


10.05 
8.72 

S.47 

8.74 

8.70 

8.66 

7.50 
7.12 


7.82 
5 

5.80 
4.68 

6.70 

6.40 

3 

4.12 
5.75 

6.85 
6.60 

0.74 

6.65 

6 

5.78 

6 
6.19 


9.9S 

8.50 
5.74 
5.86 


5.02 
4.00 

8.60 

7.48 
5.82 
5.70 
4.58 

6.70 
6.37 
3.95 
4.12 


7.  00 
6.76 


6.62 
6.05 


59.12 
6.32 


7.02 
6.38 


4.38 
6.15 


8.  35 
8.02 


8.07 
8.07 


6. 38  7. 13 


12.22 

9.82 

10.10 

7.62 
6.50 
3.12 


13.  98 
11.22 
11.00 
7.85 


11.64 
9.01 


12.71 
10.30 
10.55 


6.51|    7 

6.52 

3.20 


12.30 
10. 
10.  OS 


6.32 
3.10 


13.54    10.62    12.52    12.20    14.00    11.05 


13.82 
11.22 
10.90 
8.12 


9.21 
8.14 
7.22 
6.31 

9.10 

8.03 
7.10 
6.09 
3.66 


6.64 
6.04 


9.70 
8.56 

8.50 

8.67 

8.74 


7.82 
7.38 


11.79 
9.47 
9.45 
6.  SO 


7.75 
6. 

10. 

9.3S 


5.  88 
3.50 


7.42 
6.22 
5.25 
4.50 
3.25 

5.52 
5.20 
3.12 

3.58 

4.75 


6.  80 
6.58 


6.61 

6.50 

6.24 

6.0S 
5. 


10.  "2 
9.50 
7. 
5. 

10.92 
9.50 
7.90 


9.  88 

8.18 
5.18 
5, 

4.05 

2.75 


7.95 
6.68 


7.9 
6.5 

3.50 


•<5.32 
3.00 


6.  00  J 
5.25 
4.50. 
3.25. 


5.38 

5.12 

3.12 

3.38 
4.75 

6.5 

6.72 

6.76 

6.76 

6. 

6.35 

6.18 
6.05 


6.08 
5.58 


8.  00 
8.14 

7. 

8.10 

8.20 

8.32 

6.88 
6.54 

8.40 


12.46    12.28    13.46 

10.25 

10.01 


7.50 
6.25 
3.25 


7.50 
6.12 
3.25 


10.75 
7.62 


Note.— Classification  of  livestock  changed  July  2,  1923. 

1  Fort  Worth  began  reporting  Jan.  15,  1923. 

2  Based  on  average  prices  for  the  following  weeks:  Jan.  31-Feb.  5,  1921;  Jan.  30- 
Feb.  4,  1022;  and  .Ian.  29-Feb.  3,  1923. 

3  No  comparable  grade  in  former  classification. 

1  Old  classification  combined  common  to  choice:  comparable  figures  are  on  that 
description. 
*  In  old  classification  classed  as  light  and  medium  weight. 


«  In  old  classification  classed  as  heavy  weight. 

'  Data  previous  to  July,  1923,  are  averages  of  feeder  steers,  1,000  and  750-1,000  lbs. 
in  former  classification.  ' 

8  In  old  classification  classed  as  stocker  steers,  common-choice. 

9  Date  previous  (o  July,  1923,  are  averages  of  stocker  calves,  good  and  choice  and 
common  and  medium  in'  former  classification. 

"Two-year  average. 
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Stocker  and  Feeder  Shipments. 
Week  January  26-February  1,  1924,  with  Comparisons. 


" 

Cattle  and  calves. 

Hogs. 

Sheep. 

Origin  and  destination. 

Week 
Jan.  26- 
Feb.  1, 

1924. 

Per  cent 
of  average 
of  corre- 
sponding 

week 

1920, 1921, 

1922  and 

1923. 

Week 

Jan.  26- 

Feb.  1, 

1924. 

Per  cent 
of  average 
of  corre- 
sponding 

week 

1920, 1921, 

1922  and 

1923. 

Week 
Jan.  26- 
Feb.  1, 

1924. 

Per  cent 
of  average 
of  corre- 
sponding 

week 

1920, 1921, 

1922  and 

1923. 

Market  origin: 

3,163 
13,717 
1,744 
1,186 
410 
11,362 
554 
9,499 
2,147 
2,466 
5,058 
5,004 

53.6 
413.2 
51.0 
28.8 
65.7 
77.1 
34.4 
115. 2 
116.6 
63.0 
113.2 
209.4 

7,821 

'355 
102 

123.6 

2,657 
205 
400 
283 

2,424 
301 
142 
228 

2,802 

5 

715 

382.8 
14.6 
43.6 
97.9 
68.0 

116.7 
62.0 
79.2 
92.0 
1.3 

209.7 

23.7 

East  St.  Louis 

139.8 
22.0 

1,934 

36.8 

Oklahoma  City 

3,831 

1,446 

69 

321 

114.0 

St.  Joseph 

St.  Paxil 

116.5 
7.9 

.  Sioux  City 

58.9 

Total 

56,410 

104.8 

10, 162 

90.3 

17,472 

74.8 

State  destination: 

209 
6,447 
3,880 
1,171 
11. 254 
9,170 

101.4 

1,035 

1,376 
656 
540 

1,084 
686 
301 
247 
279 
67 

1,527 
741 

412.4 

1,244 
110 

1,451 
321 
504 

46.6 

56.8 
61.8 
113.  5 
110.9 

28.2 
137.4 

34.8 
101.5 

4.5 

340.6 

25.6 

30.8 

91 

435 

26.2 
54.6 

4, 105 
69 

125.4 

42.  5 

22.0 

6, 053 

13, 154 

96 

88.6 
187.0 
21.3 

91.3 

194.5 

3,231 
3,931 

119.1 

65.4 

497 

161.9 

1,625 

32 
948 
1,090 
128 
731 
1,004 
58 
117 
342 

94.1 
71.9 
44.0 
68.8 
108.2 
28.9 

Pennsylvania 

225 
815 

212.8 

351 

87.1 

Utah    . 

27.9 
269.3 

530 

97.4 

86 

56,410 

104.8 

10, 162 

90.3 

17,  472 

74.8 

Season  Comparisons  of  Stocker  and  Feeder  Shipments. 


Cattle  and 
calves. 

Hogs. 

Sheep. 

July  1,1923,  to  Feb.  2,  1924 

2, 969, 058 
3,183,567 
2,142,914 
2,041,813 

120.9 

399,056 
338,167 
1-42,892 
207,143 

174.0 

3,086,216 
2,679,856 

2,062,375 
2,453,612 

128.7 

Current  period  as  per  cent  of  average  of  three 

Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago. 

Week  January  28-February  2,  1924,  with  Comparisons. 


Per  cent  of  to- 

Average weight 

Average  price  per 

tal  by  grades. 

(pounds). 

100  pounds. 

4 

S" 

4 

4 

£ 

4 

& 

tf 

,Q 

,d 

tf 

4 

fq 

„i. 

PR 

N 

J^ 

£ 

fr 

ft 

ft 

ft 

Grade. 

siu 

IN 

Sri 

CI  -r 

!N 

03      . 
Ol  CO 

S.3 
03    ., 

n 

?>co 

ob    . 

rt 

8« 

gg 

C  o 

eg 

11 

ctcn 
C3'-1 

rag 

§s 

M 

M 

£ 

£ 

£ 

^ 

£ 

* 

£ 

£ 

£ 

£ 

£ 

Choice  and 

prime . . . 

348 

478 

164 

1.6 

1.8 

0.7 

1/268 

1 ,  364 

1,398 

$11.00 

810.  84 

S10.  86 

Good 

3,647 

6,270 

3,648 

17.0 

23. 6 

16.  SI 

1  ::im 

1  ■'<■,:, 

i  :»"5 

10.17 

9.80 

9.66 

Medium. . . 

11,310 

13,811 

15,277 

52.  9 

52. 1 

70.6 

1    140 

1    150 

i  07.s 

8.95 

8.71 

8.45 

Common . . 

6,  ()!IS 

5, 960 

2,545 

28.5 

22.5 

11.8 

930 

939 

885 

7.43 

7.20 

7.17 

Total 

21,403 

20,  522 

21, 634 

100. 0  100.  0 

100. 01, 108 

1, 133 

1,082 

8.S7 

8.76 

8.58 

Wool  Imports  at  Two  Ports. 
Imports  of  wool  through  the  port  of  Philadelphia  during  the 
week,  January  28-February  2,  1924,  amounted  to  1,581  bales, 
weighing  628,643  pounds,  valued  at  $146,173.  Imports 
through  the  port  of  Boston  during  the  same  week  amounted  to 
9,170  bales  and  43  bags,  weighing  2,769,212  pounds,  valued  at 
$1,485,366. 

83919°— 24 2 


Sweet  Potato  Markets  in  Good  Position, 

After  the  recent  lull  in  shipments  of  various  fruits  and  vege- 
tables, movement  increased  about  16%,  or  1,900  cars,  during 
the  week  ending  February  2  to  a  total  of  13,720  cars  of  15 
leading  products.  Few  important  changes  in  price  occurred 
except  for  southern  cabbage  and  lettuce,  which  tended  upward. 
The  Chicago  potato  market  weakened,  and  boxed  apples  and 
northern  cabbage  generally  declined.  Lower  prices  were 
reported  at  some  of  the  northern  potato  shipping  points. 

Sweet  'potatoes. — Available  supplies  of  good  sweet  potatoes 
apparently  are  much  less  than  a  year  ago,  and  the  future  market 
should  be  favorable  to  holders  of  -storage  stocks.  Wholesale 
prices  recently  have  been  about  steady,  but  carlot  shipments 
are  gradually  decreasing  until  the  close  of  the  season  in  May. 
Many  storage  houses  in  Georgia  are  empty,  and  a  considerable 
number  in  Alabama  are  reported  as  discontinued  because  of 
low  prices  received  last  season.  On  December  15  the  total 
holdings  in  800  houses  were  60%  less  than  the  year  before. 
About  85  plants  in  the  Middle  Atlantic  States  had  scarcely 
more  than  one-third  as  many  sweet  potatoes  as  in  December, 
1922.  The  same  condition  prevailed  in  270  storages  in  the 
South  Atlantic  region,  and  380  houses  in  other  southern  States 
reported  stocks  less  than  half  those  of  a  year  ago. 

SHIPMENTS    LESS    THAN    LAST    YEAR. 

In  the  coastal  region  from  New  Jersey  to  Virginia  carlot 
shipments  to  February  2  were  23%  less  than  during  the  corre- 
sponding period  last  season,  while  total  production  in  that 
section  was  26%  below  that  of  1922.  In  South  Atlantic  States 
production  and  shipments  both  are  about  10%  less  than  last 
season's.  Evidently  there  is  greater  local  consumption  and 
much  loss  from  waste  in  the  extreme  South,  for  the  crop  in 
that  territory  was  only  11%  less  than  the  1922  outturn,  but 
carlot  movement  is  running  40%  below  that  of  a  year  ago. 
Total  sweet  potato  shipments  to  February  2  were  about  12,380 
cars,  or  one-fourth  less  than  to  the  same  time  the  previous 
season.  January  movement  was  little  more  than  half  that  of 
January,  1923,  and  during  the  past  week  shipments  decreased 
to  a  daily  average  of  only  30  cars. 

Jobbing  prices  still  range  two  or  three  times  as  high  as  last 
February's  level,  with  New  Jersey  yellows  in  bushel  hampers 
bringing  $3.00-$3.75  and  Maryland  and  Delaware  stock 
$2.50-$3.00.  This  is  a  gain  of  254  to  50d;  during  the  last  six 
weeks.  Tennessee  Nancy  Halls  have  declined  slightly  since 
the  first  of  the  year  and  now  sell  at  $2.50-$2.65  in  Chicago. 
Arkansas  stock  was  moving  slowly  on  the  St.  Louis  market  at 
$2.10-$2.15,  with  southern  Porto  Ricans  jobbing  generally  at 
$2.00-$2.75. 

LITTLE    CHANGE    IN    APPLES. 

Apple  markets  were  not  affected  by  an  increase  of  275  cars 
in  the  week's  forwardings,  but  accumulations  of  boxed  stock 
tended  to  lower  prices.  With  western  apple  shipments  about 
35%  heavier  than  to  this  time  a  year  ago  and  movement  from 
eastern  and  central  sections  almost  caught  up  to  last  Febru- 
ary's total,  city  markets  are  abundantly  supplied.  Aggregate 
apple  shipments  up  to  February  2  were  only  4,000  cars  less 
than  the  total  output  for  all  of  last  season.  Best  barreled 
Baldwins  still  sold  around  $4  f.  o.  b.  western  New  York  points 
and  Rhode  Island  Greenings  at  $4.65.  The  general  range  of 
Baldwins  in  citv  markets  was  $4-$5,  with  Stayman  Winesaps 
bringing  $4-$4.50  and  York  Imperials  $3-$3.50.  Rhode  Island 
Greenings  sold  above  $5  in  several  consuming  centers.  Pre- 
vailing price  for  mid-western  Jonathans  remained  $5-$6.  Extra 
Fancy  boxed  Winesaps  from  the  Northwest  weakened  in  New 
York  City  to  $1.90-$2.15  for  medium  to  large  sizes.  Delicious 
sold  on  that  market  at  $2.50-$3,  but  ranged  $3.15-$3.35  in 
Chicago.  Philadelphia  prices  of  western  Stayman  Winesaps 
declined  to  $1.50-$2.10. 

Shipments  of  potatoes  from  leading  States  increased  consider- 
ably, and  market  prices  of  most  varieties  held  steady.  Total 
movement  was  1,170  cars  more  than  during  the  preceding 
week.  Minnesota's  output  gained  440,  Michigan's  300,  New 
York's  225,  and  Wisconsin's  140  cars.  Eastern  round  whites 
sold  at  $1.65-$1.90,  sacked  per  100  pounds  in  New  York,  and 
Maine  Green  Mountains  sacked  in  Boston  ranged  $1.90-$2.00. 
Northern  round  whites  held  around  $1.20-$1.35  in  Chicago^ 
while    Idaho    Rurals   weakened   slightly   in   western   markets, 


86 


CROPS  AND  MARKETS. 


Vol.  1,  No.  6. 


ranging  mostly  $1.40-$1.75.  Russets  were  quoted  at  $1.65- 
$1.75,  with  top  of  $2.35-$2.50  on  the  Chicago  market.  _  Ship- 
ping-point sales  showed  a  fairly  steady  tendency,  but  blizzards 
were  affecting  trading  in  the  West. 

Cabbage. — Markets  for  new  cabbage  improved  slightly,  but 
old  stock  weakened  under  heavier  shipments.  New  York 
Danish  type  jobbed  at  $30-$35  bulk  per  ton  in  New  York 
City,  and  northern  Danish  reached  a  level  of  $27-$30  in 
Chicago.  At  shipping  points  in  Wisconsin,  this  type  cabbage 
declined  to  $23-$26  and  brought  $26-$28  f.  o.  b.  New  York 
points.  Florida  Wakefield  strengthened  to  $2  per  l|-bushel 
hamper  in  New  York,  selling  fairly  steady  elsewhere.  In 
St.  Louis  and  Kansas  City,  Texas  flat  type  was  quoted  at 
$60  a  ton.  Northern  shipments  gained  160  cars,  and  New 
cabbage  50  cars  during  the  week.  Florida  had  forwarded  over 
870  cars,  or  about  80%  of  the  entire  output  from  that  State 
last  season. 

LETTUCE  PRICES  ADVANCE. 

Lettuce  markets  closed  firm  to  higher,  with  supplies  generally 
moderate.  Imperial  "Valley  lettuce  shipments  increased  by 
over  a  hundred  cars  during  the  week,  but  a  sharp  falling  off  in 
Florida's  output  left  the  total  for  all  States  around  700  cars. 
Florida  Big  Boston  advanced  in  New  York  City  to  $2-$2.75  per 
H-bushel  hamper  and  New  York  crate.  Arizona  Iceberg  type 
tended  upward  in  most  markets  at  a  general  range  of  $2.25- 
$2.50  per  crate,  reaching  $2.75  in  New  York.  California  Ice- 
berg also  showed  a  stronger  trend,  jobbing  mostly  at  $2.25- 
$2.50. 

Celery  prices  tended  slightly  lower,  and  shipments  from  both 
old  and  new  crop  States  were  sharply  curtailed.  Florida 
Golden  Self-Blanching  celery  weakened  slightly,  jobbing  around 
$2-$2.25  per  crate,  and  bringing  $1.50  f.  o.  b.  shipping  points. 
Some  California  stock  of  only  fair  quality  appeared  on  the 
market,  Golden  Heart  ranging  $5-$5.25  in  Chicago  and  $4.50- 
$6.00  in  New  York. 

OTHER  FRUITS  AND  VEGETABLES. 

Florida  green  beans  in  f-bushel  hampers  ranged  $3.00-$5.50, 
and  peppers  brought  $3.50-$4.25  per  crate.  Strawberries  from 
Florida  strengthened  to  40<t:-50<t>  per  quart  in  leading  markets. 
California  cauliflower  sold  a  little  weaker,  bringing  mostly 
$2.25-$3.25  per  pony  crate.  Jobbing  range  of  wrapped  Florida 
tomatoes  in  six-basket  carriers  was  $2.50-$3.50,  repacked  stock 
selling  around  $5.50-$6.50  in  western  cities.  Spinach  ship- 
ments from  Texas  and  Virginia  increased  the  week's  total  by 
100  cars.  Texas  spinach  sold  steady  at  $1.75-$2.00  per  bushel 
basket  in  leading  markets,  and  a  few  sales  of  Norfolk  stock 
were  made  at  $1.50-$3.00  per  barrel  in  New  York. 


Carload  Shipments  of  Fruits  and  Vegetables. 

Week  of  January  27-February  2  and  Season  to  February  2,  with  Comparisons. 


Product. 

Jan.  27, 
Feb.  2, 
1924. 

Jan. 
20-26, 
1924. 

Jan.28, 
Feb.  3, 
1923. 

Total 
this 

season 
to 

Feb.  2. 

Total 

last 
season 

to 
Feb.  3. 

Total 

last 
season. 

Apples: 

1,454 
881 

580 
329 
271 

88 
287 
535 
117 

510 
1,592 

186 
5,248 
245 
50 
236 
413 

1,376 

687 

419 
276 
166 

129 
493 
492 
138 
688 
405 
1,435 

244 
4,081 
136 
61 
184 
412 

883 
720 

505 
115 
119 

126 
276 

(*) 

(2) 
650 
435 

(2) 

397 
3, 853 
278 
92 
107 
376 

52,417 
56j  130 

33,811 
1,227 
2,228 

15,921 
1,383 
9,458 
2,456 
8,381 
23, 400 
25,257 

12,379 

161,  19S 

2,752 

211 

736 

2,074 

38, 885 
57,335 

38, 833 
i    495 
2,739 

14,088 

1827 

(2) 

(2) 
6,506 
26, 460 

(2) 

16,410 

17S, 264 

2,566 

175 

266 

1,728 

46, 282 

Cabbage: 

Old  crop 

41,327 

Celery: 

i  6, 398 
17,113 

27,653 

Potatoes: 

21,564 

White 

7,340 
17, 896 
23,654 

23,782 

Total , 

13, 721 

11, 822 

8,932 

411,419 

384, 255 

672, 161 

Not  included  in  totals. 


Unavailable. 


Of  the  2,255  cars  of  prunes  shipped  from  Idaho  the  past 
season  all  but  237  were  inspected  at  shipping  points  under  the 
direction  of  a  Federal  supervisor.  About  95%  of  Idaho's  peach 
shipments  also  were  inspected  at  loading  points,  and  thus  far 
90%  of  the  apple  shipments  have  been  certified. 


Arrivals  and  Prices  of  Fruits  and  Vegetables. 

Arrivals  Include  All  Varieties  of  Each  Product  for  the  Week  Jan.  29-Feb.  4,  1924, 
with  Comparisons:  Prices  are  for  Feb.  4,  1924,  with  Comparisons,  and  are  for  the 
Variety  or  Varieties  Specified. 

POTATOES  (Prices  quoted  on  Eastern  and  Northern  Round  Whites,  sacked  per 
100  pounds). 


Total  car-lot  arrivals. 

Jobbing  range. 

Markets. 

I 

OS 

I 

Si 

CO 

03 

CO 

1 

270 
323 
137 
31 

89 
45 

344 
98 

238 

262 
242 

77 

14 
141 

36 
345 

64 
170 

311 
226 
106 
15 
91 
49 
325 
101 
240 

1,684 
1,588 
710 
157 
493 
234 
1,564 
294 
745 

1,544 
979 
514 
80 
450 
217 

1,675 
393 
928 

SI.  65-1. 90 
1. 90-2. 00 
1.75-1.85 
1.85-1.90 
1. 65-1. 75 
1.50-1.65 

il.20-l.35 

1.40-1.50 

12  1.40 

$1.65-1.90 

1.90-2.00 

1.65-2.00 

1.85-1.95 

1.65-1.85 

1.50-1.65 

il.25-l.40 

2 1.60 

i21.40 

$1.40-1.45 

1.60  1.65 

Philadelphia 

1.25-1.40 

1.00-1.05 

1  . 75-  .  85 

.90 

Kansas  City 

i21.05-l.10 

APPLES  (Prices  quoted  on  Eastern  Baldwins,  barrels). 


270 
13 

48 
25 
78 
21 
32 
5 

245 
17 
47 
15 
74 
26 
15 
2 

183 
32 
38 
17 

28 
40 
2 

1,189 
53 
221 
75 
343 
115 
86 
12 

939 
79 

186 
63 

376 
85 

132 
5 

S4. 00-4. 50 
4.00 

3  2.75-3.25 
3.50-3.75 
4.50-4.75 
4.00-4.25 

4  5.00-5.50 

^6.00 

$4. 00-4. 50 
4. 00-4. 50 

s  3. 00-3. 25 
3. 75-4. 00 
4.00-4.50 
4.00-4.50 

4  5.00-5.50 
4  6.00 

5.00-5.25 

Philadelphia 

4. 75-4. 90 
5.00-5.25 

Pittsburgh 

4.75-5.00 
4.75 

4  5. 00-5. 50 

Kansas  City 

4  4.50-5.00 

APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Winesaps,  boxes). 


245 
38 
53 
22 
79 
45 

217 
13 
30 
16 
37 
28 

159 
46 
50 
17 

199 
30 

1,047 
70 
151 
50 
213 
128 

798 
183 
244 
62 
1,301 
209 

$1.90-2.15 

5  1.75 

2.00-2.25 

5  2. 15-2. 25 

6  2.25-2.50 

6  2.50 

$2. 00-2. 60 

5  2.25 

"s'  2.'  25-2.'  35 
6  2.25-2.50 

6  2.50 

$2.  00-2. 50 

2. 00-2. 25 

Philadelphia 

5 1. 75-2. 25 
5  2.00-2.50 

6  2. 00-2. 25 

Kansas  City 

6  2.25-2.50 

ONIONS  (Prices  quoted  on  Eastern  and  Middlewestern  Yellow  Varieties, 
sacked  per  100  pounds). 


81 
19 
31 

7 
15 

7 
43 
11 
27 

140 
14 
45 
7 
41 
15 
39 
25 
27 

110 
44 
34 
16 
28 

8 
18 

9 
15 

134 
210 

45 
136 

42 
145 

83 
103 

580 
180 
195 

65 
116 

34 
162 

64 

78 

$2.50-2.75 

2.25-2.50 

2.50 

2.75 

2.00-2.25 

2.50-2.75 

2.40-2.65 

8  3.00-3.50 

8  3.75 

$2. 25-2. 50 

2.50 

2.00-2.60 

2.75 

2.00-2.50 

2. 00-2. 75 

2.50-2.55 

8  3.50 

8  3.75-4.00 

$2. 25-2.  60 

2. 25-2. 50 

Philadelphia 

2.25-2.75 
2. 75-2. 90 

Pittsburgh.. 

2.50-3.00 
2. 75-3. 00 

2.50-2.75 

8  2.50 

Kansas  City 

8  2.50-2.75 

CABBAGE  (Prices  quoted  on  New  York  and  Northern  Danish  Type,  bulk  per  ton). 


67 
21 
62 
34 
26 
14 
67 
25 
16 

85 
16 
48 
24 
36 
18 
61 
29 
21 

71 
35 
57 
19 
32 
13 
44 
31 
16 

448 
116 
297 
159 
198 
87 
369 
161 
104 

342 
106 
227 
120 
138 
56 
251 
127 
103 

$30. 00-35. 00  $33. 00-40. 00  S30.  00-32. 00 

5  2. 00-2. 25              9  2.  OO!              «  2. 50 

Philadelphia 

33.00-35.00 
30.00-35.00 
30. 00-35. 00 
35.00-40.00 
27.00-30.00 
35. 00-40. 00 
30. 00-40. 00 

30. 00-35. 00 
25. 00-30. 00 
30. 00-35.  00 
35.00-42.00 
30.00-33.00 
30. 00-40. 00 
35. 00-45. 00 

30. 00-35.  00 
33.00-35.00 

Pittsburgh 

26.00-28.00 
40.00 

Chicago 

10  40.00-42.00 

Kansas  City 

'12.00 

SWEET  POTATOES  (Prices  quoted  on  New  Jersey,  Maryland,  and  Delaware 
Yellow  Varieties,  bushel  hampers). 


45 
10 
12 

5 
17 

8 
21 

6 

9 

49 
3 
9 
3 

29 
10 
15 
8 
7 

3 
6 
7 
13 
40 
6 
23 
5 

226 
25 
74 
22 

138 
49 

136 
27 
47 

265 
66 
42 
42 

203 
49 

179 
32 
22 

$2. 50-3. 00 

3.00 

2.50-2.75 

2.50 

2.  75-2. 90 

12  2. 50 
12  2. 50-2. 65 
is  2. 15-2.  25 

13  1.75 

$2.55-3.00 
3.00 
2. 50-2. 75 
2. 40-2. 50 
2. 50-2.  65 
12  2.35-2.65 

12  2. 50-2. 65 

12  2. 25 

13  1.75-2.00 

$1.00-1.25 

1.00-1.10 

Philadelphia 

.50-  .60 
.65-  .75 

Pittsburgh 

. 75-  .  85 
12  1.00-1.05 

12  1.00-1.10 

12    .90-1.00 

Kansas  City 

13  1.10-1.15 

i  Carlot  sales. 

2  Minnesota  and   North    Dakota    Bed 

River  Ohios. 

3  Eastern  York  Imperials. 

4  Midwestern  Jonathans. 

6  Northwestern  Extra  Fancy  Stayman 
Winesaps. 

6  Northwestern  Extra  Fancy  Jona- 
thans. 


7  Arrivals  include  Spanish  imports. 

s  Red  varieties. 

s  Barrels. 

i°  Per  ton,  sacked  and  delivered. 

u  Bulk  per  100  pounds. 

12  Tennessee  Nancy  Halls. 

is  Arkansas  Nancy  Halls. 


February  9, 1924. 
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Prices  of  Fruits  and  Vegetables  F.  O.  B.  Shipping  Points. 

February  4,  1924,  with  Comparisons. 


Product. 

Shipping  point. 

Unit  of  sale. 

Feb. 4, 
1924. 

Jan.  28, 
1924. 

Feb.  5, 
1923. 

Potatoes: 

Red  River 

Ohios. 

Green 

Mountains. 

Round 

Whites. 

Do..... 

Do 

Minneapolis 

points. 
Presque     Isle, 

Me. 
Rochester,N.Y. 

Waupaca,  Wis. 
Grand  Rapids, 

Mich. 
Idaho       Falls, 

Idaho. 

Spokane,  Wash. 
Rochester,N.Y. 

Connecticut 

Valley  points. 

Rochester,N.Y. 
Racine,  Wis 

S  a  n  f  o  r  d  , 
Fla. 

100    pounds 

sacked. 
do 

do 

do 

do 

do 

Boxes 

Barrels 

100       pounds 
sacked. 

Bulk  per  ton.. 
do 

10  inch  crates 
(3-6    dozen 
stalks). 

i$l.  00-1.  05 

2 1. 43-1.  48 

1.45 

1.00-1.05 
1. 00-1. 05 

.65 

1.25-1.35 
3. 85-4. 00 

3  1.9G-2.10 

26. 00-28. 00 
23. 00-26. 00 

1.50 

i  81.  05 

2  1. 50-1. 58 

1. 45-1. 55 

1. 05-1. 10 
1.10-1.20 

.75 

1.25-1.35 
4. 00-4. 25 

$0.50-0.60 

2.82 

.95-1.05 

.58-.  60 
*    .58-.  60 

Apples: 

Winesaps.. 

Baldwins . . 
Onions: 

Yellow 

1.35 
4. 25-4. 50 

Globes. 
Cabbage: 

25.00-28.00 
27. 00-28.  00 

1.25 

Do.. 

Celery: 

Golden  Self 
Blanch- 
ing. 

1.75 

1  U.  S.  No.  1  and  partly  graded. 

2  Bulk  per  100  pounds. 
8  Dealers'  asking  price. 

Texas  Spinach  Movement  Approaching  Peak. 

Freezing  weather  which  temporarily  checked  spinach  cutting 
recently  at  Austin,  Tex.,  and  Norfolk,  Va.,  gave  southern 
Texas  districts  a  clear  road  to  market,  without  any  serious 
competition.  Resulting  opening  prices  were  among  the  highest 
on  record,  with  the  range  for  Texas  bushel  hampers  $1.75-$2 
in  city  markets  and  654"— 75<f  f.  o.  b.  cash  track  at  Laredo. 
Early  plantings  usually  represent  25%  to  30%  of  the  total 
acreage  in  the  southern  country  and,  since  excessive  rains 
have  materially  reduced  the  yield  in  that  section,  a  more 
moderate  movement  is  expected  from  around  Laredo  during 
February  and  March,  when  the  Austin  deal  will  be  of  most 
importance.  Texas  shipments  usually  reach  their  peak  in 
early  March. 

Preliminary  estimates  of  the  spinach  plantings  in  this  State 
are  8,410  acres,  or  only  200  more  than  in  1922.  First  ship- 
ments were  reported  about  December  1,  and  total  movement 
to  February  2  was  647  cars,  compared  with  855  to  the  same 
time  last  season.  Virginia,  which  starts  shipping  five  or  six 
weeks  before  Texas,  had  a  total  of  1,399  cars,  against  1,103  to 
early  February,  1923.  Movement  from  Maryland,  also,  is 
running  ahead  of  last  season's  record,  511  cars  thus  far  having 
been  reported  from  that  State.  Grand  total  from  all  sections 
to  February  2  was  2,752  cars,  or  186  more  than  a  year  ago. 

The  Texas  spinach  area  for  the  1922-23  season  was  increased 
by  1,230  acres  to  an  aggregate  of  9,440  acres.  Leading  counties 
were  Dimmit,  with  2,750  acres;  Travis,  with  2,100;  Zavalla, 
with  1,500;  and  Webb  and  Wharton  each  with  about  900 
acres.  A  severe  freeze  last  February  completely  destroyed  the 
Austin  crop,  the  second  largest  in  the  State,  and  curtailed 
shipments  considerably.  First  shipments  rolled  from  Webb 
County  about  December  12,  1922,  and  the  seasonal  movement 
for  all  Texas  reached  2,433  cars,  compared  with  1,459  the  year 
before.  Of  the  7,340  cars  of  spinach  from  the  whole  United 
States,  only  Virginia  exceeded  Texas,  by  shipping  over  3,200 
cars.  In  the  1921-22  season,  5,050  cars  were  moved  from  all 
spinach-shipping  districts. 

FREIGHT    AND    EXPRESS    CARS    USED. 

Light  supplies  of  express  cars  in  Texas  last  season  helped  to 
increase  the  use  of  freight  carriers  for  spinach.  At  first,  this 
practice  proved  advantageous,  but  later,  when  rainfall  became 
excessive,  there  was  some  loss  from  poor  quality  and  complaints 
were  received  from  consuming  markets.  The  general  experience 
served  to  prove  that  both  types  of  carrier  equipment  were 
needed  for  the  spinach  deal. 

According  to  primary  destination  and  diversion  records  for 
1,423  cars  during  the  1922-23  shipping  season,  most  of  the 
Texas  spinach  went  to  central  and  extreme  eastern  cities. 
Using  the  following  four  divisions  of  the  United  States — 
central,    western,    near    eastern    and    far    eastern — total    cars 


distributed  to  each  section  were  respectively  611,  15,  111,  and 
686.  New  York  City  alone  took  390  cars  during  this  period, 
and  Chicago  332.  Estimates  of  per-capita  consumption  of 
spinach  from  all  States  show  that  New  York  consumed  4.4 
pounds  per  person,  Philadelphia  3.5,  Pittsburgh  3.5,  Kansas 
City  2.7,  Chicago  1.5,  and  Detroit  only  0.6  pounds  per  person. 

Although,  in  1919,  average  net  returns  from  Texas  cars 
shipped  to  eastern  markets  exceeded  those  of  western  consign- 
ments, the  1922-23  season  reversed  this  difference.  Partly 
because  of  Virginia's  and  South  Carolina's  competition  in  the 
East,  markets  there  proved  less  profitable  than  middle-western 
cities.  A  study  of  the  New  York  and  Chicago  markets  revealed 
the  fact  that,  in  the  latter  city,  prices  throughout  the  season 
remained  above  minimum  costs  of  express  delivery,  whereas  in 
New  York  the  range  for  some  time  was  below  minimum  costs 
of  both  freight  and  express  delivery. 

The  following  table  shows  the  monthly  movement  during  the 
last  two  seasons  from  Texas  and  Virginia,  the  most  important 
spinach  shipping  States,  and  from  the  entire  United  States: 


Carlot  Shipments 

of  Spinach  from  Leading  States. 

Month. 

Texas. 

Virginia. 

United  States. 

1921-22 

1922-23 

1921-22 

1922-23 

1921-22 

1922-23 

Cars. 

Cars. 

Cars. 

Cars. 

Cars. 

Cars. 
8 

7 
215 
512 
350 
8S 
441 
1,293 
302 

12 
297 
549 
633 
606 
986 
1,230 
736 
1 

214 

2 
85 
297 
446 
501 
126 

2 

i46* 

573 
624 
822 
265 
3 

115 
396 
269 

38 
463 
854 

81 

412 

725 

1,022 

826 

1,628 
1  967 

538 

Total 

1,459 

2,433 

2,216 

3,208 

5,050 

7,340 

Shipping- Point  Inspections  in  Florida. 

Cooperative  shipping-point  inspection  work  in  Florida, 
conducted  jointly  by  the  Federal  Bureau  of  Agricultural 
Economics  and  the  Florida  State  Marketing  Bureau,  has  been 
launched  on  an  extensive  scale  this  season.  From  November 
12  to  December  31,  a  total  of  845  carloads  of  11  different 
fruits  and  vegetables  had  been  inspected.  Since  that  time, 
work  has  been  started  on  tomatoes,  making  a  dozen  products 
in  the  present  program,  with  more  to  be  added.  From  January 
1  to  15,  inspections  covered  583  cars,  or  a  grand  total  of  1,428 
from  the  date  this  special  service  was  begun  until  the  middle  of 
January. 

Products  included  thus  far  are  cabbage,  celery,  cucumbers, 
grapefruit,  oranges,  tangerines,  romaine,  lettuce,  mixed  vege- 
tables, peppers,  and  tomatoes.  Lettuce  leads  with  456  cars,  fol- 
lowed by  oranges  with  a  total  of  295  and  grapefruit  with  292. 
Celery  ranks  fourth,  with  135  cars  inspected. 

The  headquarters  of  State  representatives  are  at  Jackson- 
ville. Territory  in  which  the  actual  inspections  are  made  is 
divided  into  eight  general  sections,  and  one  or  more  Federal 
supervising  inspectors  direct  the  work  in  each  section.  A 
large  corps  of  local  inspectors  is  employed  by  the  State  to  make 
this  service  effective  for  Florida  growers  and  shippers.  The 
Federal-State  certificates  which  are  issued  are  prima  facie 
evidence  of  the  grade  and  condition  of  the  products  at  time  of 
shipment,  and  are  a  valuable  protection  to  Florida  interests. 
A  part  of  the  produce  has  been  sold  by  the  f.  o.  b.  auction 
method  on  the  basis  of  these  joint  certificates. 

Headquarters  of  the  Federal  supervisors  engaged  in  this 
work  and  the  territory  which  they  cover  are  shown  in  the 
following  list: 


Dis- 
trict 
No. 

Headquarters  of 
supervising  inspector. 

Counties  included 
in  district. 

1 

2 

3 

4 

Polk  and  Hillsborough. 

5 

6 

7 

8 

Dade. 

88 
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Butter  Markets  Nervous  and  Unsettled. 

Early  in  the  week  ending  February  2,  buyers  in  the  butter 
markets  became  more  conservative  and  in  some  cases  drew  on 
their  surplus  stocks  rather  than  take  on  additional  supplies. 
As  a  result  trade  was  dull  and  by  Wednesday  prices  had  re- 
turned to  practically  the  same  level  as  prevailed  prior  to  the 
advance.  At  this  point  some  speculative  support  appeared, 
and  prices  reacted  slightly.  There  was  no  real  confidence  in 
the  situation  however,  dealers  were  uncertain  as  to  the  future 
trend  and  an  air  of  nervousness  prevailed.  At  the  close  the 
markets  were  sensitive  to  the  least  influence  of  supply  and 
demand  and  also  to  changes  in  the  foreign  situation  which  were 
likely  to  affect  importations  of  butter. 

Heavy  arrivals  of  foreign  butter  continued  to  unsettle  the 
markets.  During  the  month  of  January,  arrivals  at  New 
York  amounted  to  3,648,057  pounds.  This  included  2,451,792 
pounds  from  Denmark,  539,112  pounds  from  New  Zealand, 
467,600  pounds  from  Argentina,  155,583  from  Canada,  and 
small  shipments  from  Ireland,  Assyria,  and  Italy.  Consider- 
able quantities  of  Danish  butter  were  reported  afloat  or  to  be 
shipped  early  in  February.  Offering  prices  were  considered 
attractive  but  it  was  not  known  definitely  how  much  butter 
had  been  purchased.  Actual  arrivals  during  the  week  at  New 
York  amounted  to  92  cases  of  Assyrian,  400  boxes  of  Irish, 
and  9,627  boxes  of  New  Zealand."  About  10,000  boxes  of 
New  Zealand  butter  became  available  for  distribution  at 
Boston. 

Besides  the  foreign  butter  there  was  another  unsettling 
factor.  Shipments  earlier  in  the  month  were  interrupted  by 
storms,  but  during  the  week  under  review  the  regular  receipts 
were  increased  proportionately  as  the  delayed  shipments  ar- 
rived. There  was  apparently  no  interruption  in  the  increase 
in  production  as  judged  from  the  reports  of  the  Minnesota 
Cooperative  Creamery  Association  and  the  American  Creamery 
Butter  Manufacturers  Association. 

At  the  close  of  the  week  under  review  the  average  price  dif- 
ferential between  92  and  88  score  butter  at  the  four  markets 
amounted  to  but  2$  compared  with  a  differential  of  nearly  5c 
three  weeks  ago.  This  tendency  to  narrow  the  price  range 
probably  was  due  more  to  a  larger  demand  for  a  good  grade 
of  butter  at  slightly  under  the  cost  of  top  scores  than  to  any 
accumulation  of  real  fancj'  butter.  Buyers  looking  for  real 
undergrade  butter  found  very  limited  supplies  and  were  com- 
pelled to  pay  close  to  the  prices  obtained  for  medium  grades. 
This  situation  resulted  in  an  active  demand  for  centralized 
butter  and  good  storage  butter.  Centralized  cars  were  well 
cleaned  up  on  all  markets  and  heavy  inroads  were  made  into 
the  remaining  stocks  of  storage  butter. 


Wisconsin  Cheese  Markets  Weak. 

The  week  ending  February  2  was  a  week  of  rather  light 
trading  in  the  cheese  markets,  with  conditions  very  unsettled 
and  unsatisfactory,  especially  in  Wisconsin.  The  Wisconsin 
Cheese  Exchange  and  The  Farmers  Call  Board  were  both 
unable  to  meet  on  the  appointed  days  the  previous  week  on 
account  of  the  severe  cold  and  impassable  roads,  and  for  this 
reason  prices  were  settled  on  the  basis  of  the  markets  of  Jan- 
uary 18-19.  However,  as  the  week  progressed  and  demand  was 
found  to  be  very  indifferent,  considerable  price  cutting  occurred. 
Dealers  with  country  warehouses  where  cheese  was  likely  to 
freeze  were  especially  anxious  to  move  their  goods,  and  as  a 
result  conditions  were  described  as  being  more  or  less  demor- 
alized toward  the  close  of  the  week.  Although  the  prevailing 
tone  of  the  market  was  weak  and  trade  was  practically  de- 
moralized, stocks  of  all  styles  of  current  made  cheese  were 
low  and  the  appearance  of  any  consequential  demand  would 
probably  have  quickly  cleaned  up  supplies  and  given  the 
market  a  much  more  satisfactory  tone. 

At  distributing  markets  trade  and  sentiment  followed  closely 
the  tendencies  prevailing  at  country  points.  Members  of  the 
trade  finding  demand  very  different  on  all  kinds  of  cheese  were 
inclined  to  show  signs  of  nervousness.  In  an  effort  to  move 
their  stocks  prices  were  lowered  on  current  made  cheese  from 
|  to  §jfc.  At  this  level  buyers  showed  no  increased  interest 
and  trade,  if  anything,  seemed  even  quieter  than  before. 
Western    markets,    probably    on    account   of   closer    contacts, 


seemed  to  reflect  more  closely  the  demoralized  tone  of  the 
primary  market.  At  Chicago  conditions  were  very  unsettled, 
weak,  and  dull.  Quoted  prices  were  |  to  f«;  lower  than  at  the 
close  of  the  previous  week  with  dealers  offering  liberally  at 
prices  even  lower  with  practically  no  takers.  Eastern  markets 
were  somewhat  more  active.  Although  dealers  were  willing 
to  offer  concessions  on  sizeable  bills  of  goods,  the  extreme 
weakness  pervading  the  western  markets  had  not  materially 
manifested  itself  at  the  close  of  the  week. 

Held  cheese  showed  little  more  activity  than  did  fresh-made 
stock.  Under  the  light  demand  the  market  tone  was  no  more 
than  steady  but  the  trade  retained  considerable  confidence  and 
had  little  inclination  to  offer  concessions.  The  favorable 
reduction  of  storage  holdings  on  the  four  markets  had  helped 
to  instill  additional  confidence  and  dealers  expressed  little  fear 
of  difficulty  in  clearing  stocks  showing  good  quality. 


Dairy  and  Poultry  Products  at  Five  Markets. 

(New  York,  Chicago,  Philadelphia,  Boston  and  San  Francisco.) 


Jan.  28- 
Feb.  2,  1924. 

Jan.  21-26, 
1924. 

Jan.  29- 
Feb.  3,  1923. 

Butter: 

Pounds. 
11,314,028 
49,116,824 
651,365 
1,833,941 
-1,182,576 
7,311,215 

4,031,439 

15,088,973 

670,343 

1,310,839 

-640,496 

15,148,773 

8,125,063 
40,225,573 
3,436,431 
2,870,995 
+  565.436 
68,951,949 

Cases. 

146,162 

703,978 
5,211 

164,020 
-158,809 

317,600 

Pounds. 
9,607,833 
37,802,796 
676,704 
2,045,295 
-1,368,591 
8,493,791 

3,337,899 

11,057,534 

520,430 

1,359,267 

-838,837 

7,973,962 
32, 100, 510 
3,355,177 
3,609,654 
-254,477 
68,386,513 

Cases. 

150, 291 

617,816 
6,031 

175,739 
-169,708 

476,409 

Pounds. 
10,751,707 

1,033,635 

Withdrawn  from  cold  storage 

1,652,079 
-618,444 

9, 160,  848 

Cheese: 

3,323,947 

14,548,481 
793, 208 

Withdrawn  from  cold  storage 

1,116,150 

-322,942 

Total  holdings 

9,621,094 

Dressed  poultry: 

8,315,497 

47,892,442 
3,518,619 
2,634,654 
+  883,965 

85, 645, 553 

Withdrawn  from  cold  storage 

Eggs: 

Cases. 
251, 764 

978, 803 

10, 949 

Withdrawn  from  cold  storage 

80,494 
-69,545 

Total  holdings 

124, 707 

Wholesale  Prices  of  Butter  and  Cheese. 

Jan.  28-Feb.  2,  1924,  with  Comparisons. 
92  Score  Creamery  Butter.     (Cents  per  lb.) 


New 
York. 

Chicago. 

Phila- 
delphia. 

Boston. 

San 
Francisco. 

53 
52 
51 

51 

51 

494 
49 
50 
49* 
49" 

524 
52 
51 
51 

51 

53 
524 
514 
51 1 
51* 
51-1 

48 

48} 
48} 

49} 

50} 

50} 

Average: 

Jan.  28-Feb.  2,  1924. 

Jan.  21-26,  1924 

51.  50 
51.75 

47.71 

49.  G7 
50.75 

47.58 

51.42 
51.58 
48.08 

52!  28 
48.07 

49. 04 
47.25 

Jan.  29- Feb.  3,  1923 

46.12 

American  Cheese. 

(No.  1  Fresh  Twins.)    (Cents  per  lb.) 

New 
York.i 

Chicago. 

Boston. 

San  Fran- 
cisco.1 

Wis- 
consin. 

2H-22 
21J-22 
214-22| 
21S-23 
21-23 
21  -23 

22|-23 

22J-23 

22|-23 

224. 

224 

22" 

23-24 

23-24 
23-24 
23-24 
23-24 
23-24 

224 
224 
22  i 
23} 
23} 
23} 

22| 

221 

Thursday 

221 

Average: 

Jan.  28-Feb.  2,  1924 

Jan.  21-26,  1924      .   .  . 

21.98 
22.  OS 
28.58 

22.60 
22. 91 
25.42 

23.  50 
23.50 

27.  50 

22.87 
22. 62 
20. 17 

22.42 
22.  SO 

Jan.  29- Feb.  3,  1923 

55.  35 

Flats. 

Wholesale  Prices  of  Centralized  Butter  (90  score)  at  Chicago. 

Cents  per  lb. 

Frid  ay 50 

Satu  rday 49-J 


Cents  per  lb. 

Monday 51 

Tuesday 50 

Wednesday 49 

Thursday 50} 


Average 49. 96 
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Corn  Prices  Reach  New  High  Level. 

Corn  future  prices  reached  a  new  high  level  for  the  crop  year 
and  wheat  prices  were  the  highest  since  November  during  the 
week  January  28-February  2.  Continued  moderate  receipts 
together  with  an  active  demand  were  the  principal  strength- 
ening factors  in  the  corn  market.  While  primary  receipts 
were  about  2,000,000  bushels  larger  than  for  the  previous 
week  the  visible  supply  was  still  less  than  one-half  of  the  amount 
at  the  corresponding  time  last  year.  The  bad  condition  of  the 
country  roads  restricted  movement  in  some  sections  while  the 
large  trade  passing  between  feeders  and  growers  in  many 
producing  sections  greatly  reduced  the  movement  to  a  number 
of  markets  in  the  central  west. 

Another  factor  which  influenced  the  market  to  some  extent 
was  the  continued  poor  quality  of  the  corn  in  a  large  section 
of  the  corn  belt.  The  colder  weather  apparently  failed  to 
improve  the  condition  of  the  heavily  moisture  laden  corn  and 
receipts  at  a  number  of  the  markets  were  almost  entirely  of 
No.  4,  5  and  lower  grades.  The  inferior  quality  of  the  crop 
was  also  a  factor  in  the  feeding  operations  as  more  corn  than 
usual  was  required  to  obtain  the  desired  results. 

The  export  demand  was  of  very  small  volume  and  amounted 
to  only  a  little  over  300,000  bushels  compared  with  1,960,000 
bushels  for  the  corresponding  time  last  year. 


Wheat. 


Jan.2Sto    Jan.  21- 
Feb.  2.  2G. 


Bushels. 
4,168,000 


7,128,000 
2,711,000 


3, 332, 000 


Primary  receipts . . . 
Primary      receipts 

last  year 

Primary  shipments. 
Primary  shipments 

last  year 

Visible  supply 67,162,000 

Visible  supply  last 

year 46,776,000 


Cars. 
191 
1,279 

274 
376 
677 
182 


Chicago 

Minneapolis . 

Duluth 

St.  Louis 

Kansas  City. 

Omaha 

Cincinnati... 
Indianapolis. 

Wichita 

Hutchinson . 
Milwaukee  l. 

Toledo1 

Sioux  City  x . 
Cairo1 


Bushels. 
3, 764, 000 


7. 60  J.  000 
2, 834, 000 


3,657,000 
68, 282,  — 


45,  505, 000 


Cars. 


Corn. 


Jan.  28  to    Jan.  21- 
Feb.  2.  26. 


Bushels 
9,761,000 


7, 718, 000 


Bushels. 
7, 501, 000 


8,123,000 


Oats. 


Jan. 28  to 
Feb.  2. 


Bushels. 
4, 409, 000 


5, 060, 000 
3, 597, 000 


4,473,000   3,998,000 


5,0J8,000!  4.795,000    4,064,000 
9, 379, 000   8, 959, 000  17,  539, 000 

21, 658, 000'20, 594, 000  50, 861, 000 


Jan.  21- 
26. 


Cars. 

1,955 

-      432 

152 

1,111 

940 

1,003 

78 

316 

190 


Cars. 
553 
268 

45 

-  451 

122 

166 

59 
150 

14 


Bushels. 
4, 380, 000 


4,936,000 
3, 674, 000 


4,075,000 
17, 9S0, 000 


Cars. 


207 
31 
380 
158 
134 
42 
■147 
16 


1  For  week  ending  Friday. 

There  was  a  good  demand  at  all  markets  for  the  good  grades 
of  corn  with  low  moisture  content,  but  the  poorer  grades  and 
damp  corn  were,  in  less  active  demand.  White  corn  continued 
in  good  demand  from  mills  at  Kansas  City  and  Milwaukee 
and  brought  premiums  of  20  to  30  over  the  yellow  grades. 

Larger  receipts  of  corn  at  St.  Louis  caused  prices  at  that 
market  to  range  relatively  lower  than  at  the  surrounding 
markets.  This  resulted  in  a  limited  demand  at  Cincinnati 
where  local  elevator  interests  and  shippers  purchased  corn 
from  St.  Louis  in  competition  with  the  grain  offered  on  the 
local  market. 

The  consuming  demand  for  corn  in  the  Southwest  continued 
of  good  volume.  Texas,  Oklahoma,  and  Arkansas  were  good 
buyers  of  corn  both  at  Omaha  and  Kansas  City. 

Stocks  of  corn  at  the  various  markets  are  accumulating 
slowly  and  are  only  a  little  over  one-third  of  the  amount  at 
the  corresponding  time  last  year. 

Wheat  prices  advanced  2$  to  30  during  the  week  not- 
withstanding the  fact  that  world  market  conditions  remained 
practically  unchanged  with  news  probably  more  bearish  than 
otherwise.  Official  estimates  of  Indian  wheat  acreage  were 
30,203,000  acres,  which  was  an  increase  of  2%  over  last  year's 
acreage.  The  Liverpool  market  was  slightly  firmer,  caused 
principally  by  a  better  demand  for  spot  wheat.  Argentine 
shipments  were  said  to  be  of  not  as  good  quality  as  was  expected 
and  that  freight  room  for  the  movement  of  the  crop  was  not 
plentiful.     The  slightly  firmer  tone  in  the  European  markets, 


together  with  the  light  receipts  and  a  good  milling  demand, 
were  the  principal  strengthening  factors  in  the  market. 

While  the  visible  supply  is  still  about  20,000,000  bushels 
larger  than  last  year  it  showed  a  decrease  of  about  1,000,000 
bushels  from  the  amount  reported  for  the  preceding  week. 
Primary  receipts  of  wheat  were  only  a  little  over  one-half  as 
large  as  for  the  corresponding  time  last  year.  In  addition  to 
the  visible  supply,  however,  there  was  24,029,000  bushels  of 
bonded  wheat  in  the  United  States  which  might  become  avail- 
able for  domestic  consumption  if  needed.  The  Canadian 
visible  supply  remained  around  92,000,000  bushels  including 
the  wheat  in  country  elevators. 

The  amount  of  wheat  on  ocean  passage,  which  would  represent 
the  amount  of  wheat  moving  from  all  surplus  producing  coun- 
tries, was  43,448,000  bushels. 

Spring  wheat  was  in  very  firm  demand  throughout  the  week 
at  Minneapolis  and  the  choicer  qualities  sold  at  20  to  15$  over 
the  May  future  price.  This  range  was  about  1$  higher  than 
for  the  previous  week.  No.  1  northren  also  sold  on  a  basis 
about  lib  higher,  while  durum  wheat  prices  were  about  1$  lower, 
compared  with  the  future  which  advanced  about  3|0  during 
the  week  and  closed  on  Friday  at  Duluth  at  $1.09J.  Durum 
wheat  was  in  active  demand  at  Ohama. 

The  hard  winter  wheat  market  was  also  more  active.  North- 
western mills  and  mills  in  the  central  west  were  fairly  large 
buyers  at  Kansas  City  but  local  mills  absorbed  the  larger  part 
of  the  offerings.  The  higher  prices  resulted  in  country  stations 
again  paying  $1  net  to  farmers  in  some  sections  and  brought 
out  larger  offerings.  The  price  advance  also  brought  larger 
shipments  from  Colorado  and  States  farther  west. 

There  was  a  slight  inprovement  in  the  export  demand  and 
bids  were  more  nearly  in  line  than  for  sometime.  Some  sales 
of  No.  2  hard  winter  were  reported  made  via  the  Gulf  at  8f0 
over  the  Chicago  May.  Italy  bought  small  amounts  of  durum 
wheat,  while  Greece  took  some  hard  winter.  The  bulk  of  the 
sales,  however,  was  Canadian  wheat  to  the  United  Kingdom 
and  the  Continent.  Exports  of  United  States  wheat  were  only 
about  one-half  million  bushels,  a  large  part  of  which  was  from 
Pacific  ports. 

Red  winter  wheat  continued  in  good  demand  but  mills  re- 
ported a  slightly  less  active  demand  for  flour.  Stocks  of  flour 
in  dealers'  hands,  however,  were  reported  to  be  only  of  fair 
volume  and  there  was  more  active  buying  noted  in  some  markets 
as  wheat  prices  advanced. 

The  oats  market  was  very  firm  during  the  week  under  review. 
Receipts  were  slightly  larger  than  for  the  previous  week  but  were 
less  than  for  the  corresponding  week  last  year.  The  visible 
supply,  however,  continues  to  be  only  about  one-half  as  large 
as  for  the  corresponding  week  of  1923.  While  the  oats  market 
was  influenced  by  the  strength  in  other  grains  it  also  appeared 
to  have  independent  strength  because  of  the  good  feeding 
demand  at  practically  all  markets.  Prices  advanced  lo  to  20 
per  bushel  and  all  arrivals  were  readily  absorbed.  There  was 
a  good  demand  not  only  at  the  markets  but  in  the  interior  and 
there  was  a  good  shipping  demand  direct  from  country  points 
to  feeding  territory. 

The  inquiry  for  seed  oats  was  less  active  and  cereal  interests 
and  shippers  were  the  principal  buyers.  Reports  from  interior 
country  elevators  indicate  that  more  oats  have  been  ground 
for  farm  feeding  this  year  than  usual  and  that  the  disappearance 
of  oats  will  be  abnormally  heavy.  In  the  territory  where  there 
is  a  good  amount  of  soft  corn  oats  are  being  ground  with  the 
corn  for  feeding.  The  prospects  of  available  supplies  being 
exhausted  before  the  new  crop  was  one  of  the  principal  strength- 
ening factors  in  the  oats  future  market. 

The  barley  market  at  Minneapolis  advanced  20  per  bushel, 
May  barley  closing  on  Friday  at  61 £0.  Spot  prices  were  also 
higher  and  cash  grain  sold  at  Minneapolis  at  540  to  660.  At 
Milwaukee  the  malting  demand  for  barley  continued  very 
active.  Prices  were  advanced  30  to  50  and  were  at  the  highest 
point  of  the  present  crop.  Receipts  were  principally  from 
Wisconsin,  Minnesota,  and  the  Dakotas. 

The  flax  market  advanced  about  20  with  No.  1  seed  quoted 
in  Minneapolis  at  $2.48  to  $2.55. 


Germany  Purchasing  Fruit  from  England. 

Thousands  of  cases  of  oranges,  apples  and  other  fruits  im- 
ported into  Great  Britain  for  consumption  there  are  being  sent  in 
exchange  for  sterling  to  Germany  where  there  is  a  ready  market 
at  prices  up  to  three  times  as  much  as  the  best  procurable  in 
British  markets,  according  to  reports  submitted  by  Mr.  E.  A. 
Foley,  the  American  Agricultural  Commissioner  at  Berlin. 
Large  quantities  of  American  and  Canadian  apples  are  being 
shipped  to  Hamburg  and  the  demand  for  more  is  insistent. 
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Grain  Prices. 

Daily  Weighted  Price  per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  January  26,  to  February  1,  1924,  with 

Comparisons  of  Weekly  Averages. 


Daily  prices. 

Weekly  averages. 

Market  and  grade. 

Sat. 

Mon. 

Tues. 

Wed. 

Thu. 

Fri. 

Jan. 
26- 
Feb. 
1, 
1923. 

Jan. 
19-25, 
1924. 

Jan. 
26- 
Feb. 

l, 
1924. 

CHICAGO. 

Hard  Winter No.  2. . 

No.  3.. 

Cents. 
110 
108 

Cents. 
110 
107 

Cents. 
Ill 
110 
110 

Cents. 
112 

Cents. 
113 
110 

Cents. 
113 
112 

Cents. 
116 
113 
116 
115 

"i§2' 

126 
121 
114 
120 
117 
114 
105 

118 
117 
113 
110 
110 
108 
126 
120 

115 
116 
110 
109 

116 
13.5 
129 

117 

Cents. 
110 
107 

Cents. 
112 
109 

No.  3 

112 
111 

123 
121 
118 
117 
116 
113 
115 

114 
114 

128 
116 
121 

"m 

118 
113 

"ifs" 

113 

112 

108 

124 
121 
116 
117 
115 
112 
112 

122 
116 
112 
110 

114 

No.  3 

109 

125 
122 
119 
117 
115 
114 
113 

110 

125 
122 
119 
122 
119 
115 
112 

110 

MINNEAPOLIS. 

Dk.  No.  Spring.. No.  1.. 

No.2.. 

No.  3.. 
No.  Spring No.  1.. 

No.2.. 

No.  3.. 
Am.  Durum No.  2. . 

KANSAS  CITY. 

Dk.  Hd.  Winter.No.2.. 

127 
122 
120 
122 
119 
116 
115 

125 
118 
116 
113 

127 
124 
120 
121 
119 
118 
114 

127 
117 
115 
111 

126 
123 
119 
120 
118 
116 
114 

126 

No.  3.. 

Hd.  Winter No.2.. 

No.  3.. 

119 
110 
110 

119 
114 
111 

118 
112 
111 

118 
114 
112 

No.  3 

Red  Winter No.  2.. 

No.  3.. 

OMAHA. 

113 

112 

114 
111 

114 
112 

114 
113 

113 

112 

113 
111 

114 

112 

No.  3.. 

113 
104 
105 

110 
116 
113 

112 

"ios" 

103 

112 
114 
111 

110 

113 

Hd.  Winter No.2.. 

No.  3.. 

ST.  LOUIS. 

Hd.  Winter No.2.. 

Red  Winter No.2.. 

No.  3.. 

FIVE   MARKETS. 

All  classes  and  grades . . . 

104 
102 

109 
115 
111 

111 

106 
104 

114 
117 
114 

no 

106 
106 

112 

118 

113 

106 
106 

112 

112 

114 

109 
108 

124 
121 

115 

106 
106 

115 
118 
115 

112 

CHICAGO. 

White  No.2 

80 
78 

78 
77 

82 
80 
80 

78 
78 
77 

71 
70 
71 
69 
71 
69 

70 

""76" 

69 
70 
69 

66 
65 
66 
65 
65 
64 

72 
71 
71 

70 
69 

68 

80 
80 
78 
78 
79 
77 

78 
77 

82 

No.  3 
YeUow No.2 

No.  3 
Mixed No.2 

80 
80 

78 
79 
77 

79 

81 
78 
79 
77 

79 
80 

78 

80 
""79" 

79 
80 
78 
79 

No.  3 

KANSAS  CITY. 

Wbite No.2 

77 

78 

77 

No.  3 
Yellow No.2 

76 

75 

75 

76 

76 

76 

75 

No.  3 
Mixed No.2 

74 
76 
72 

73 

73 

74 

74 

74 

74 
73 
73 

74 

76 

No.  3 

OMAHA, 

WMte No.2 

No.  3 

YeUow No.2 

No.  3 

Mixed No.2 

73 

72 

73 

72 

73 

72 

73 
'"71* 

72 
"■76" 

72 

72 
■"*72" 

73 
""72" 

""'72' 

72 
74 
72 

72 
"""71 

No.  3 

ST.  LOUIS. 

White No.2 

70 

83 
"*79" 

68 

69 

70 

84 
81 

""78"" 

69 

"'"so" 

""78" 

70 

82 
SO 

"""TO" 

69 

""82" 

82 
80 

69 
83 

No.  3 
Yellow No.2 

No.  3 
Mixed No.2 

82 
"*79: 

81 

'"is" 

81 

""is 

No.  3 

FTVE  MARKETS. 

All  classes  and  grades. . . 

76 
74 

76 
74 

76 

74 

76 

74 

76 

74 

76 
74 

77 
74 

76 
74 

Chicago 

...No.2 
...No.2 

72 
66 

72 
66 

74 
66 

73 

67 

86 
SI 

72 
66 

Minneapolis  . . 

67 

66 

67 

Barley 

Minneapolis.. 

...No.2   

62 

62 

56 

63 

62 

Daily  prices. 

Weekly  averages. 

Market  and  grade. 

Jan. 

26- 

Jan. 

Jan. 

26- 

Sat. 

Mon. 

Tues. 

Wed. 

Thu. 

Fri. 

Feb. 

3, 

1923. 

19-25, 
1924. 

Feb 

1, 

1924. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Chicago No.2 

48 

48 

49 

49 

50 

50 

44 

48 

49 

No.  3 

48 

48 

48 

48 

49 

49 

43 

47 

48 

Minneapolis No.  2 

45 

45 

45 

46 

46 

46 

41 

44 

45 

No.  3 

44 

44 

45 

45 

45 

45 

39 

43 

45 

Kansas  City No.2 

50 

49 

50 

49 

50 

49 

.""56" 

45 

44 

48 
48 

50 

No.  3 

49 

49 

Omaha  No.3 

46 

46 

46 

47 

47 

48 

41 

46 

46 

St.  Louis No.2 

50 

50 

50 

SO 

51 

51 

44 

49 

50 

No.3 

50 

50 

49 

49 

50 

50 

43 

4S 

49 

FIVE  MARKETS. 

All  classes  and  grades . . . 

48 

47 

48 

48 

48 

4S 

43 

47 

48 

Closing  Prices  of  Grain  Futures,  February  1,  1924,  with  Com- 
parisons. 

Wheat. 


May  futures. 

Ju'y  futures. 

Markets. 

1923 

1924 

1923 

1924 

Jan.  25 

Feb.l 

Jan  25 

Feb.l 

Jan  25 

Feb.l 

Jan.  25 

Feb.l 

Cents. 
H7i 
117 
109 
112| 
132£ 

Cents. 
118 
118 
109} 
112* 
132f 

Cents. 
109 
113| 
103i 
10l| 
112! 

Cents. 
lllf 
116 
105} 
103| 
U6j 

Cents. 
lllf 

1151 
104| 
112| 

Cents. 
112i 

Cents. 

107S 

Cents. 

1101 

1171       114* 

117 

105 
112J 

101} 
103J 
1111 

104! 

1041 

114! 

72f 
69| 

IV- 
70| 

801 
75f 

80? 
75! 

73 
70! 

73| 

801 
76 

801 
761 

Chicago . . . 
Winnipeg . 


42J 


445 


45i 


German  Grain  Market 


Wheat  supplies  in   Germany   are  not   very  large,   and   the 
market  will  remain  bullish  until  the  arrival  of  the  Argentine 
crop,  saj's  Mr.  E.  C.  Squire,  the  American  Agricultural  Com- 
missioner at  Berlin.     It  is  the  opinion  of  dealers  in  Hamburg 
that  Russia  will  come  on  the  market  with  considerable  quan- 
tities of  rye  at  low  prices  as  soon  as  American  rye  begins  to 
arrive.     Shipments  of  Russian  rye  are  now  quite  small,  due  to 
the  state  of  navigation  in  the   Black  Sea.     Very  large  pur- 
chases of  wheat  flour  are  being  made  in  Hamburg  for  Danzig, 
chiefly   of    "Aviator"    hard   winter   wheat   from   the   Toronto 
mills.     Their  prices  are  relatively  cheap,  compared  with  offers 
from  Kansas  and  Texas.     The  Canadians  are  offering  flour  at 
$6  per  220  lbs.,  while  Kansas  mills  demand  from  $6.20-$6.40. 
Texas  mills  are  offering  "Amplo"  flour  without  results  because 
it  is  unknown  in   Hamburg.     Even  offers  about   25  fo    below 
prices  of  the  well-known  brands  are  not  being  touched.     The 
demand  for  the  established  brands,   however,   is   very   brisk. 
The  demand  for  barley  is  rather  quiet,  because  of  the  large 
quantities  forwarded  from  the  region  of  the   Danube  before 
navigation  closed  for  the  winter.     In  regard  to  corn,  the  gen- 
eral impression  of  the  trade  is  that  prospects  will  soon  be  very 
good.     American  mixed  corn  will  meet  a  good  demand,  pro- 
vided the  prices  are  in  line  with  those  of  the  Argentine.     While 
,    the    Grain    Bank   of   Bucharest   reports   that   more   than   500 
!    thousand  tons  of  rye  and  wheat,  2  million  tons  of  corn  and 
j    500  thousand  tons  of    barley    and   oats  are  available  in  Ru- 
!    mania,  it  states  that  not  more  than  If  million  tons  could  be 
i    exported,  on  account  of  the  lack  of  transportation  facilities. 
j    The  Agricultural  Commissioner  states  that  there  is  a  demand 
I   for  wheat  flour  c.  i.  f.  Trieste,  apparently  for  Yugoslavia  and 
i    Austria. 
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Hay  Market  Steady  During  January. 

The  hay  market  was  fairly  steady  during  January,  but  there 
was  a  declining  tendency  toward  the  last  of  the  month.  Prices, 
however,  were  on  a  materially  higher  level  than  during  January, 
1923. 

Timothy  prices  were  slightly  lower  at  the  close  of  the  month 
compared  'with  December,  but  the  average  price  was  about  S6 
per  ton  higher  than  for  the  corresponding  time  last  year.  The 
higher  price  level  was  caused  principally  by  the  smaller  supply 
of  timothy  hay  this  season.  The  colder  weather  caused  an 
active  demand  during  the  first  of  the  month,  but  larger  receipts 
weakened  the  market  during  the  past  week. 

Alfalfa  was  fairly  steady  during  the  month  and  was  about  $5 
per  ton  above  the  1923  price  level.  There  has  been  a  good 
demand  for  the  better  grades  of  alfalfa  from  dairymen  and 
feeders  in  the  West  Central  States.  Considerable  hay  from 
the  weevil  infested  districts  carrying  a  rebilling  privilege  was 
shipped  to  Kansas  City  during  the  month,  but  sold  at  a  discount 
because  many  States  have  embargoes  restricting  the  importa- 
tion of  this  hay. 

An  unusual  amount  of  rain  in  the  Salt  River  Valley  of  Arizona 
has  made  considerable  hay  on  the  deserts  and  has  allowed 
feeders  to  keep  their  stock  off  of  their  pastures.  Because  of 
this  a  large  percentage  of  the  best  grades  of  alfalfa  has  been 
shipped  out  of  this  district.  However,  considerable  feeding 
hay  of  the  lower  grades  is  available  there. 

In  California  the  alfalfa  situation  is  becoming  more  serious 
due  to  the  lack  of  rains  in  that  territory.  Pastures  are  practi- 
cally gone  in  many  sections  and  the  supply  of  hay  is  not  sufficient 
to  meet  the  demand  from  the  cattle  and  sheep  feeders.  Unless 
rains  occur  within  the  next  30  or  60  days  the  outlook  for  the 
next  crop  of  alfalfa  will  be  poor. 

Colder  weather  stimulated  the  demand  for  prairie  hay  from 
feeders  the  first  of  the  month  and  prices  tended  slightly  up- 
ward. Higher  prices  caused  shippers  to  load  more  hay  and  as 
a  result  the  supply  at  the  principal  prairie  markets  exceeded 
the  demand  at  the  close  of  the  month  and  prices  declined 
slightly.  However,  the  average  price  is  still  about  $2  per  ton 
above  the  1923  level. 

Large  receipts  during  the  week  January  28  to  February  2 
caused  prices  to  decline  slightly.  The  average  price  of  No.  1 
timothy  at  13  markets  was  $26.50  per  ton  which  was  50<t  per 
ton  lower  than  the  average  price  last  week. 

While  the  demand  for  the  better  grades  of  timothy  con- 
tinued good  and  all  arrivals  of  this  grade  were  comparatively 
easily  placed,  the  lower  grades  were  more  difficult  to  move. 
The  majority  of  arrivals  in  practically  all  markets  were  of  the 
lower  grades  and  in  most  markets  concessions  in  price  were 
made  to  move  them. 


Lower  prices  from  all  reports  appear  to  have  restricted  the 
country  loadings  and  with  this  decrease  in  shipments  it  is 
expected  that  the  supply  and  demand  soon  will  be  more  nearly 
equalized. 

Dealers  in  many  markets  bought  only  for  their  immediate 
needs  and  this  with  a  decrease  in  shipping  orders  tended  to 
make  a  weaker  market,  as  the  local  consumption  could  not 
take  care  of  the  large  supply  which  existed  at  most  markets. 

The  demand  for  alfalfa  at  Kansas  City  which  has  been  good 
all  along  decreased  toward  the  last  of  the  week.  One  reason  for 
the  decrease  was  the  poor  out-shipment  demand.  The  roads 
in  Arkansas  and  other  Southern  States,  to  which  a  considerable 
part  of  the  hay  received  at  Kansas  City  is  reconsigned,  are 
reported  to  be  in  very  bad  condition  and  it  is  almost  impossible 
to  unload  any  hay  that  is  shipped. 

The  continued  open  and  mild  weather  in  producing  sections 
of  the  west,  including  the  range  States  has  caused  a  sharp 
reduction  in  the  consumption  of  alfalfa;  as  a  result  feeders  and 
producers  are  disposing  of  large  surplus  stocks  paying  relatively 
little  attention  to  their  requirements  for  the  remainder  of  the 
winter. 

The  average  price  of  No.  1  alfalfa  at  the  markets  reporting 
during  the  week  under  review  was  $26  per  ton  compared  with 
$27.25  per  ton  for  the  previous  week. 

The  average  price  of  No.  1  prairie  hay  at  four  of  the  principal 
prairie  markets  was  $15.75  per  ton.  This  was  500  per  ton 
below  last  week's  average  price.  Stockyards  were  the  principal 
buyers  of  prairie  during  the  week  under  review.  Feeders  and 
dairymen  were  not  active  in  the  markets  for  this  kind  of  hay. 

The  receipts  for  the  week  with  comparisons  are  shown  in  the 
following  table: 


Jan.  28 

to 
Feb.  2, 
1924. 

Jan.  21 

to 

Jan.  26, 

1924. 

Jan.  29 

to 
Feb.  3, 
1923. 

Jan.  1 

to 
Feb.  2, 
1924. 

Jan.  1 

to 
Feb.  3, 
1923. 

Cars. 

74 
279 

67 
160 
197 
367 
105 
223 
195 
847 

31 
198 

Cars. 
124 
280 
75 
132 
117 
376 
135 
181 
149 
761 
294 
113 

Cars. 
97 
95 
116 
135 
174 
258 
145 
253 
129 
493 
115 
47 

Cars. 

443 

1,057 

343 

539 

Cars. 
299 

848 

411 

Pittsburgh 

720 
797 

1,486 

649 

788 

1,113 

788 

2,857 

1,029 
616 

854 

San  Francisco 

361 

The  imports  of  alsike  clover  and  alfalfa  seed  for  equal  periods 
were  larger  this  season  than  during  the  preceding  three  years. 
Imports  of  alsike  since  Julv  1,  1923,  were  7,448,200  lbs.,  com- 
pared with  4,521,800  lbs.;  4,251,700  lbs.,  and  996,100  lbs., 
respectivelv,  for  the  same  period  one,  two,  and  three  vears  ago. 
Alfalfa  imports  were  8,858,600  lbs.,  compared  with '7,558,500 
lbs.,  3,216,400  lbs.,  and  502,800  lbs. 


Carload  Prices  of  Hay  and  Straw  Per  Ton  at  Important  Markets,  February  2,  1924. 


Commodity. 

Bos- 
ton.! 

New 
York." 

Phila- 
del- 
phia.! 2 

Pitts- 
burgh.1 

Rich- 
mond.2 

Savan- 
nah. 

New 
Or- 
leans. 

Mem- 
phis.1 

Cincin- 
nati.1 

Chic- 
ago.1 - 

Minne- 
apolis 
and  St. 
Paul.1 2 

St. 
Louis.1 

Oma- 
ha.1 

Kan- 
sas 
City.i 

Los 
An- 
geles.1 

San 
Fran- 
cisco.1 

HAY. 

Timothy  and  clover: 

S28.50 
25.00 

829. 50 
27.00 
28.50 

S2S.50 
27.50 
27.50 
26.00 
26.00 

S26.50 
24.50 
25.50 

"26."  50" 
26.50 

S30.00 
28.00 
29.00 
27.50 
28.00 

S32. 50 
"3i.'66" 

S29.00 
28.00 
30.75 
30.00 

S27.00 
24.00 

S24.00 
23.00 
24.00 

326.50 
23.50 
25.50 
22.50 
22.50 

"24."  66" 

30.00 
25.00 
20.00 

20.00 
17.00 
15.00 

12.00 

13.00 
15.00 

§19.00 
17.50 
18.00 
17.00 

825.00 
20.75 

S19.00 

18.00 

4  19.00 

116.50 

22.00 

23.00 
25.50 

27.00 
25.00 
20.00 

i  18. 00 
1 18.00 

21.00 
17.00 
16.00 

16.00 
15.00 
12.00 

8.00 
8.50 
9.00 

<17.50 
419.00 

24.50 
21.75 
16.25 

14.50 
13.00 
49.00 

9.50 

No.  1  clover 

31.00 

29.00 

35.00 
34.00 
33.00 

25.50 

27.00 

"24.'66" 

"i9.'s6' 

320. 50 

17.50 

'   14.00 

13.50 
11.50 
13.00 

7.50 
8.50 

Alfalfa: 

No.  1  alfalfa 

36.00 

32.00 

•  29.00 
24.00 

328.00 
26.00 

S24.00 

23.00 

No.  2alfalfa 

32.50 

22.00 

Prairie: 

No.  2  upland 

STRAW. 
No.  1  wheat 

11.50 

13.50 

8  24.00 

'3'l9."50' 

17.50 

17.50 

3  20. 00 

15.50 
15.50 
16.00 

15.00 

13.00 
13.00 
16.00 

No.  1  oat 

No.  1  rye 

Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


1  Hay  quotations  based  on  U.  S.  grades. 


>  Straight. 
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Feedstuffs  Demand  Continues  Apathetic. 

There  was  a  material  falling  off  in  the  absorption  of  feed- 
stuffs  by  the  principal  distributing  markets  during  the  week, 
January  26-February  2.  Warm,  springlike  weather  which 
prevailed  in  the  entire  feeding  belt  was  mainly  responsible  for 
this  condition. 

Prices  were  generally  lower,  but  weakness  was  more  in  evi- 
dence in  the  cornfeeds  and  oil  meals  than  in  wheatfeeds. 
While  it  is  true  that  there  was  a  slight  setback  in  bran  and 
middlings'  prices,  the  underlying  conditions  for  wheatfeeds 
were  fairly  firm.  The  depression  in  the  latter  feeds  appeared 
to  be  due  to  rather  heavy  deliveries  by  the  smaller  country 
mills  to  the  western  jobbers  and  in  order  to  keep  this  stuff 
moving,  asking  prices  were  reduced  50  cents-$l  per  ton. 

Interior  feeders  were  practically  out  of  the  market.  Much 
feeding  of  reserve  stocks  with  limited  amounts  of  commercial 
feeds  was  indicated  by  reports  received  from  various  feeding 
and  dairying  sections. 

While  large  holders  continued  optimistic  about  the  outlook 
for  an  increased  demand  and  higher  prices  and  did  not  press 
offerings  for  deferred  shipment,  there  was  quite  a  little  liquida- 
tion by  jobbers  thought  to  be  financially  embarrassed  as  a 
result  of  steadily  declining  prices. 

As  stated,  the  outside  trade  failed  to  enter  the  market  to  any 
extent,  in  fact,  from  a  few  sections  an  increased  tendency  to 
reduce  buying  with  the  approach  of  spring  was  reported. 
This  was  particularly  true  in  the  case  of  cottonseed  meal  and 
cake  in  Texas  and  other  Southwestern  states.  That  section 
has  had  plenty  of  rain  which  leads  some  of  the  trade  to  believe 
that  within  six  weeks  the  demand  for  cake  in  these  states  may 
drop  about  two-thirds. 

Production  of  all  feedstuffs  was  good  and  fully  ample  to  take 
care  of  the  light  demand.  Storage  stocks  and  interior  sup- 
plies continued  good.     The  movement  was  fair. 

Wheat  mill  feeds. — Transit  and  near-by  shipment  offerings  of 
wheatfeeds  were  easier  but  future  shipment  offerings  held  fairly 
firm  except  in  the  Southwest  where  deferred  shipment  was 
pressed  on  the  market  to  a  greater  extent  than  during  the  past 
few  weeks.  Some  sales  for  February-March  shipment  were 
made  at  an  actual  discount  under  the  spot  bgsis  in  the  Kansas 
City  market.  Stocks  were  heavy  everywhere  east  of  Minne- 
apolis and  Kansas  City  and  this,  coupled  with  the  freer  offer- 
ings, caused  a  recession  in  prices.  Quite  a  little  distressed  feed 
was  in  evidence  in  distributing  markets.  Production  was  fair. 
Stocks  of  stored  feed  continues  large  but  no  efforts  were  made 
to  press  sales.     The  movement  was  heavy. 

Cottonseed  cake  and  meal. — The  cottonseed  cake  and  meal 
market  was  very  inactive  during  the  week.  Prices  were  re- 
duced by  shippers  about  $1  per  ton.     This,  in  spite  of  the  fact 


that  in  many  sections  stocks  of  meal  on  hand  was  manufactured 
from  seed  which  cost  about  $10  above  the  present  market. 
Immediate,  February  and  March  shipment  were  quoted  at  the 
same  price.  A  few  important  shippers  asked  50  cents  per  ton 
premium  for  March  shipment.  Offerings  were  heavy  with  the 
range  feeding  belt  taking  comparatively  small  supplies.  Other 
]  feeding  trade  interests  also  bought  lightly  and  on  a  hand  to 
'  mouth  basis,  presumably  because  stocks  at  mills  are  consider- 
ably greater  than  they  were  at  this  time  last  year.  The  export 
demand  was  light.     The  movement  was  fair. 

Linseed  cake  and  meal. — Supplies  of  linseed  cake  and  meal 
were  fully  equal  to  the  demand  which  was  about  normal  for  this 
time  of  the  year.  Stocks  at  mills  were  heavy,  particularly  in 
the  East  where  sales  have  not  been  so  good  as  they  were  in  the 
sections  around  Toledo  and  Minneapolis.  A  good  inquiry  was 
noted  for  export  cake,  especially  for  summer  month  shipment. 
Production  was  very  heavy  and  in  order  to  stimulate  sales 
prices  were  reduced  $2  per  ton.  On  the  break  there  was  some 
buying  but  barely  enough  to  hold  the  market  steady  at  the  low 
level.  Shipments  from  Minneapolis  were  5,410,066  pounds 
compared  to  5,462,439  pounds  last  week.  Since  September  1 
this  season  they  were  116,912,299  pounds  against  82,505,378 
pounds  during  the  same  period  last  year.  Supplies  of  domestic 
flaxseed  are  running  short  and  should  the  demand  increase  suffi- 
ciently Argentine  flaxseed  would  come  to  the  front  in  importance. 
Eastern  crushers  would  then  likely  dominate  the  situation  and 
the  wide  spread  between  eastern  and  western  prices  would 
possibly  disappear. 

Gluten  feed. — The  production  of  gluten  feed  was  very  heavy, 
and  in  order  to  avoid  accumulations  mills  reduced  their  price  $1 
with  the  usual  price  guarantee  remaining  effective.  There  was 
a  scattered  demand  at  the  lowered  quotations,  but  the  reduc- 
tion did  not  appear  sufficiently  attractive  to  the  big  buyers  to 
warrant  extensive  purchases.  In  fact,  sales  were  not  large 
enough  to  absorb  the  output  of  the  mills.  Stocks  at  mills  were 
fair  and  no  difficulty  was  experienced  by  buyers  in  obtaining 
quick  shipment.  Interior  supplies  were  thought  by  the  trade 
to  be  slightly  heavier  than  usual. 

Hominy  feed. — There  was  a  fair  demand  for  hominy  feed. 
However,  the  trade  reported  that  more  sellers  than  buyers 
were  in  evidence.  Offerings  of  white  and  yellow  hominy  feed 
were  liberal,  both  by  mills  and  resellers,  although  held  at 
rather  firm  prices  on  account  of  the  strength  in  the  corn  market. 
A  few  western  markets  quoted  yellow  hominy  $1  lower  than 
last  week.  Production  was  good,  and  the  recent  increase  in 
output  has  created  a  surplus  which  only  concessions  will  move. 
Colder  weather  would  probably  help  to  steady  the  market. 
The  movement  was  light. 

Alfalfa  meal. — The  demand  for  alfalfa  meal  was  slow  in 
practically  all  markets.  No  interest  was  manifested  by  either 
buyers  or  sellers  in  March,  April,  and  May  shipment,  but 
mills  appeared  anxious  to  secure  orders  for  prompt  or  immediate 
shipment  and  offered  discounts  in  cases  where  shipping  direc- 
tions were  urgently  needed.  Spot  stocks  and  receipts  were 
plentiful.  Choice  meal  was  scarce  and  commanded  as  high  as 
$8  per  ton  over  the  price  of  No.  2  medium  ground  in  the  Chicago 
market.     The  movement  was  fair. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  February  2,  1924. 

[Per  ton,  bagged,  sight-draft,  basis.] 


Commodity. 

Boston. 

Pila- 
del- 
phia. 

Pitts- 
burgh. 

Balti- 
more. 

Savan- 
nah. 

Mem- 
phis. 

Cincin- 
nati. 

Buffalo. 

Chi- 
cago. 

Minne- 
apolis. 

St. 
Louis. 

Omaha. 

Kansas 
City. 

Los 
An- 
geles. 

San 
Fran- 
cisco. 

Wheat  bran: 

S33. 25 
36.00 
35.00 

33.25 
37.75 

$32.  50 
35.50 
34.50 

32. 75 

37.00 

$31.50 
33.  50 
33.00 

31.50 
35.50 
35.50 

$32. 50 
33.00 

$31.00 
31.50 
31.00 

31.50 
33.00 
33.00 

$30.  00 
34.00 
33.00 

30.00 
37.00 
36.00 
36.00 

$27.  00 

$24. 00 

$37. 00 

$30.  00 
29.00 

31.  50 

$28. 00 
27.  75 

$26.' 66" 

$25.  00 
25.  00 

Wheat  middlings: 

33.00 
33.50 

'"46.' 56' 

27.50 
31.00 
33.00 

24.50 

31.00 
30.00 

"29."  50' 
28.00 

29.00 
29.  00 
27.00 
26.50 

42.00 

31.00 

$33. 00 
32.50 

34.25 

33.50 

25.00 
21.  00 

43.00 

28.00 
44.00 

High  protein  meals: 

46.00 
53.  00 
49.00 
45.  50 

44.  75 
52.00 
50.00 
46.00 

48.00 
48.50 
46.  50 
42.50 

41.50 
50.00 
48.00 
44.00 

44.  25 
48.00 
46.  50 
43.00 
50.00 
27.  50 
38.40 
31.50 
30.00 
34.50 

46.  00 

49.50 
50.00 

47.00 
45.00 

"42."  50" 

45.00 

Cottonseed  (43%) 

43.66 
41.00 
37.50 

51.00 

Cottonseed  (41%) 

48.50 
45.50 

47.00 
43.50 

"40."  75' 

'"56.' 66' 

44.  00 
42.00 
50.00 

25.75 

Cottonseed  (36%) 

50.00 
27.00 

50.00 
24.50 

33.75 

33.25 
44.50 
37.25 
36.00 

"'42.' 30 

34.00 
45.00 
36.  50 
36.00 

28.  50 

29.  00 
41.30 
33.  50 
33.  50 
36.00 
38.00 

"42."  30' 
35.00 
34.  00 

'  '36.' 66" 

37.50 
37.00 

31.00 

29.00 
29.00 

1  40.  00 
38.00 

36.00 

39.00 

37.00 
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Another  Quiet  Week  in  Seed  Business. 

Warmer  and  more  settled  weather  generally  throughout  the 
country  failed  to  stimulate  activity  in  the  seed  business  during 
the  week  January  28-February  2.  Except  for  red  and  alsike 
clover,  prices  remained  at  the  preceding  week's  levels  or  were 
a  little  higher.  More  and  more  interest  is  being  shown  in 
seed  corn  because  much  that  has  been  tested  by  seedsmen 
indicates  that  the  January  freezes  injured  the  germination 
considerably.  Some  seedsmen,  fearing  that  the  situation  may 
become  as  acute  as  in  the  spring  of  1918,  have  temporarily 
discontinued  offering  seed  corn  in  large  quantities.  Undoubt- 
edly much  1922  corn  will  be  used  in  certain  sections  unless  a 
sufficient  supply  of  satisfactory  1923-crop  corn  may  be  found 
in  other  sections  during  the  next  few  months. 

Clovers  and  alfalfa. — Red  clover  prices  declined  25^-50*  per 
100  lbs.  in  a  majority  of  markets.  There  was  little  disposition, 
however,  to  shave  prices  on  strictly  domestic  seed,  the  supply 
of  which  is  much  smaller  than  usual.  Imported  seed  bore  the 
brunt  of  the  decline  as  many  seedsmen  seem  to  fear  the  propa- 
ganda being  waged  against  it  in  many  sections.  Arrivals  of 
red  clover  during  the  week,  however,  were  the  smallest  in  five 
weeks.  Approximately  590,000  lbs.,  subject  to  the  seed 
importation  act,  arrived  at  New  York  and  Baltimore  from 
France  and  Germany. 

Alsike  clover  prices  were  about  256  lower  in  several  markets 
and  the  demand  continued  dull  despite  the  heavy  discount 
at  which  alsike  is  selling  under  red  clover. 

Sweet  clover  and  alfalfa  prices  were  firm  and  at  the  same 
levels  as  a  month  ago. 

Crimson  clover  prices  were  unchanged  and  little  or  no  move- 
ment was  taking  place.  About  44,000  lbs.  arrived  at  Baltimore 
from  Germany  during  the  week. 

Grasses. — Timothy  export  demand  continued  to  be  fairly 
good.  Imports  for  the  Toronto,  Canada,  district  during  the 
week  were  291,961  lbs.  of  timothy  and  10,335  lbs.  of  redtop. 
Exports  of  redtop  from  Baltimore  to  Scotland  amounted  to 
33,600  lbs.  Timothy  prices  were  reported  unchanged  but 
firm. 

Orchard  grass  prices  averaged  about  50<t  per  100  lbs.  higher 
in  a  number  of  markets. 

Miscellaneous  seeds. — Sudan  grass  prices  were  about  $1  higher 
in  a  few  important  markets.  Missouri  Valley  jobbers  were 
offering  this  seed  at  $8.50-$9. 

Millet  and  sorgo  prices  were  mostly  unchanged  except  Ger- 
man millet  which  advanced  about  250. 


Imports  of  Forage  Plant  Seeds. 

Permitted  Entry  into  the  United  States  Under  the  Seed  Importation  Act. 
[Reported  by  the  Seed  Laboratory  of  the  Bureau  of  Plant  Industry.] 


Kind  of  seed. 

January. 

July  1, 

1923, to 

Jan.  31, 

1924. 

Julvl, 

1922, to 

1924 

1923 

Jan.  31, 
1923. 

Alfalfa 

Pounds. 

1 1, 260, 900 

151, 700 

583, 800 

2  380,300 

3  5, 309, 100 

252. 600 

49;  300 

Pounds. 

1, 312.  700 
2G5, 400 
443, 000 
170, 700 

Pounds. 

8,858,600 

510, 900 

7, 44S,  200 

6,525,600 

10,044,900 

1, 013,  300 

72,000 

100 

Pounds. 
7,55S,500 

447,000 
4,521,800 
1,275.900 

Red  clover 

White  clover 

13, 100 

309;  700 

14,300 

100 

2,600 

Clover  mixtures 

Meadow  fescue 

100 

560, 900 

39, 200 

557, 100 

5, 178, 200 

64, 100 

1,050,700 

Foxtail  millet 

39,200 

2,800 

4  601, 300 

34, 100 
1, 006, 000 
500 
153, 700 
105,400 
369, 200 
252, 300 

740,800 
4,168,600 

391,  S00 

178,600 

5  482, 300 

11,  200 

1.  448,  800 

'  S46, 500 

2, 225. 100 

576,700 

1, 222, 100 

Hairy  vetch 

1,027,000 

Not  Subject  to  the  Seed  Importation 

Act. 

57,  200 
321,800 

30,800 

4.  700 
18.900 
11,100 
83, 800 
10,000 

272, 100 

1,989,600 

89,300 

4,700 

80,900 

8S2, 200 

400,700 

10,000 

1,500 

7,700 

25,200 

500 

300 

4,400 

19,400 

9.500 

'500 

Biennial   white-flowered   sweet 

Biennial  yellow-flowered  sweet 

Rough-stalked  meadow  grass 

6,700 
100 
300 

2, 100 

1  More  than  half  from  France  and  the  balance  from  Argentina,  South* Africa, 
Canada  and  Italy. 

2  From  Germany,  nungary,  Czechoslovakia,  Austria,  and  France. 

3  4.186.800  lbs.  from  France;  606,600  lbs.  from  England;  179,800  lbs.  from  Chile; 
150,100  lbs.  from  Hungarv;  107,900  lbs.  from  Italy;  55.900  lbs.  from  Czechoslovakia; 
'22,000  lbs.  from  Germany. 

*  Mostly  from  Holland  and  France. 

6  Mostly  from  Germany,  with  smaller  amounts  from  Czechoslovakia  and 
Hungary. 


Wholesale  Prices  of  Field  Seeds,  February  2,  1924. 

For  best  grades  of  seeds  offered  by  seedsmen,  with  purity  and  germination  tests  approximately  as  indicated. 
[In  dollars  per  100  pounds,  except  seed  grains,  which  arc  per  bushel.] 


Clovers: 

Red  clover , 

Alsike  clover , 

White  clover , 

Sweet  clover 

Lespedeza 

Alfalfa 

Grasses: 

Timothy 

Redtop 

Kentucky  h'.uegrass 

Orchard  grass 

Meadow  fescue 

Rape 

Vetches: 

Hairy  vetch 

Common  vetch 

Peas: 

Canada  field  peas . . 

Cowpeas 

Soy  beans 

Seed  grains: 

Seed  wheat 

Seed  oats 

Seed  barley 

Seed  rye. 


P.  ct. 

99.4 
98.3 
96.9 
98.9 
98.9 
99.5 


93.2 
S3 

86.9 
97.8 

98.7 

98.7 


822.50 
15.  75 
49.00 
14.50 


21.50 

9.00 
14.00 
26. 00 
17.50 
11.50 

5.25 

10.75 
4.25 


S22,  2.". 
15.75 
49.00 
14.  50 
23.00 
21.00 

8.50 
14.00 
25.50 
17.50 


823.00  823.00 

17.50  j  15.75 

50.00  !  49.00 

15.00  14.50 
21.00 

19.00  22.50 


521.40 
14. 60 
53.  00 
15.00 


5.50 

10.75 
4.00 

5.00 
5.50 
4.00 


S.  7o 
15.  00 
26.  00 
17.00 
14.00 

6.00 

12.50 
8.00 

5.25 
5.10 
3.70 


.75 
1.25 


8.75 
15. 00 
26.00 
18.50 
11.50 

6.50 

11.75 
5.50 

4.90 

"5."  so' 

1.80 
.95 
1.20 
1.85 


J 2.  (ill 


16.  00 

28.  50 
18.00 
12.00 
6.  75 


7.00 
5.25 


523.  00 
16.  75 
50.00 
15.00 
20.00 
21.50 

8.75 
14.00 
25.  75 
17.75 


822.  25 
15.  50 
48.00 
14.50 


82:..  00 
17.50 
55.00 
15.00 


(.».  50 


22.  25 


13.  25 

25.  00 
17.50 
11.00 
6.00 

11.00 


22.5(1 


15.50 
26.  00 
20.  00 
12. 50 
0.50 

15.00 
7.00 


S24.()ii 
16.75 
50.00 
15.00 
19.00 
21.00 

8.25 
14.50 

26.00 


825.  50 
17.50 
50.00 
15.00 


821.  (Ml 
17.00 
50.00 
15.00 


823.  uo 
16.00 
45.00 
15.00 


822.  45 
17.65 
58.75 
12.  55 


21.50 

8.50 
15.50 
25.50 
17.50 
10.50 

6.75 


20.00 

8.75 
18. 50 
26.00 
19.00 
10.00 

7.00 

19.00 
9.00 


21.00 


5.00 
4.00 


4.  90 
4.00 
4.00 

1.60 
.70 


5.50 
4.75 
4.70 


6.  00 
5.00 
4.15 


1.75 
.75 


20.05 

7.35 
20. 50 
26. 30 
14.  CO 
10.90 

7.40 


5.  45 
4.70 
4.45 

1.70 
.80 
1.10 
1.40 


$23.  40 
19.70 
39.85 
8.90 


17.90 

7.45 
24.10 
48.85 
IS.  70 
19.75 

7.75 

11.65 


5.10 
3.85 
3.80 

1.85 
.70 
1.00 
1.35 
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Prices  Advance  Under  Increased  Spot  Demand. 

Cotton  prices  advanced  sharply  during  the  latter  half  of  the 
week  January  28-February  2,  after  having  fluctuated  within 
relatively  narrow  limits  with  only  slight  daily  changes  during 
the  first  half  of  the  week.  The  advance  in  the  average  of 
quotations  for  No.  5  or  Middling  cotton  in  1.0  designated  spot 
markets  from  Wednesday  to  Saturday  amounted  to  nearly 
\i  per  lb.  while  March  future  contracts  on  the  New  York 
Cotton  Exchange  during  the  same  period  moved  upward  96 
points.  A  more  active  demand  for  spot  eotton  in  the  South, 
particularly  for  export,  was  reported  to  have  been  one  of  the 
chief  causes  of  the  advance.  Heavy  buying  of  future  contracts 
by  recent  sellers  was  another  important  factor  however.  _ 

Quietness  prevailed  in  the  cotton  goods  markets  during  the 
week.  Buyers  continued  to  offer  resistance  to  present  price 
levels  for  goods.  It  was  reported  that  some  mills  in  New 
England  were  considering  further  curtailment  but  that  mills 
in  the  South  continued  active  generally,  some  of  them  working 
overtime. 

The  exports  of  cotton  from  the  United  States  continued  to 
excite  unusual  interest  in  view  of  the  critical  supply  situation. 
The  exports  from  August  1  to  February  1  of  this  season  were 
600,000  bales  larger  than  those  for  the  corresponding  period 
last  year.  To  make  the  small  supply  of  American  cotton  last 
through  the  season  and  through  August  and  September  until 
another  crop  becomes  freely  avaialble,  exports  or  consumption — 
or  both — will  have  to  be  curtailed  considerably. 

The  average  of  the  quotations  for  No.  5  cotton  in  10  desig- 
nated spot  markets  was  33.93 ji  per  lb.  at  the  end  of  the  week, 
compared  with  33.23^  on  January  26,  and  28.02^  on  February  3, 
1923.  March  future  contracts  on  the  New  York  Cotton 
Exchange  advanced  91  points  during  the  week,  closing  at 
34.03^.  March  futures  at  New  Orleans  advanced  87  points, 
closing  at  34.07^. 


Closing  Future  Prices  on  the  Future  Exchanges. 

February  2,  1924,  with  Comparisons. 


New  York. 

]New  Orleans. 

Month. 

Feb. 

2, 
1924. 

Feb. 

3, 
1923. 

Feb. 

4, 
1922. 

Feb. 
1921. 

Jan. 
31, 
1920. 

Feb. 

2, 
1924. 

Feb. 
1923. 

Feb. 
1922. 

Feb. 

5, 
1921. 

Jan. 
31, 
1920 

March 

May 

July 

Cts. 

31.  03 
34.33 
33.00 
28.33 
27.80 

Cts. 

27.    4 
28.28 
27.73 
25.34 
25.04 

Cts. 
16.71 
16.41 
16.02 
15.51 
15.45 

Cts. 
13.75 
14.14 
14.50 
14.80 
14.95 

Cts. 

36.00 
34.02 
31.  85 
29. 32 
28.82 

Cts. 
34. 07 
33.77 
32.84 
27.86 
27.46 

Cits. 

27.78 
27.69 
27.42 
24.91 
24.69 

Cts. 

15.  60 
15.52 
15. 32 
14.76 
14.62 

Cts. 

13.44 
13.  66 

13.  93 
14.20 
14.35 

Cts. 
.  37.  27 
35. 00 
33.92 

29.61 

December 

28.99 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton  at 
10  Designated  Spot  Markets,  Week  of  January  28-February 
2,  1924,  with  Comparisons. 


January  28-February  2,  1924. 

January  29- February  3, 1923. 

Market. 

Mon. 

Tue. 

Wed. 

Thu. 

Fri. 

Sat. 

Mon. 

Tue. 

Wed. 

Thu. 

Fri. 

Sat. 

Norfolk 

Augusta 

Savannah 

Montgomery 

New  Orleans 

Memphis 

Little  Rock 

Dallas 

Cts. 

33. 13 
33.  19 
32.  79 

32.  75 

33.  38 
33.  7.", 
33.  25 

32.  50 
33.30 

33.  35 

Cts. 
33.  25 
33. 21 

32.  in 
33.00 

33.  :;s 
33.  75 
33.  25 
32.00 
33.30 
33. 50 

Cts. 

33.13 
33. 13 
3.2.72 

32.  88 
33. 13 

33.  75 
33.  25 

32.  !., 

33.  15 
33.35 

Cts. 

33.75 

33.  75 
33.  43 
33.  50 
33.  63 
33.  75 
33.  50 
33.15 

Cts. 

33.  75 

Cts. 
14.00 

Cts. 

:>.o;i 

Cts. 

28.  13 

28!  00 

28.  20 

Cts. 

27.  63 

2i. h 

Cts.\  Cts. 
27. 63l27.  88 

■  .    1, 27.  SI 

Cts. 

28.  25 
28. 19 
28. 13 
28.13 
28. 00 
28. 13 
27.88 
37.  20 

Houston 

Galveston 

33.8533.75  34.15  28.00 

34.  05  33.  90  34. 30  28. 10 

•:-.  -|> .  7.  65;2n.  10 
27.50.27.S5J2S.20 

Average... 

33.14 

33.22 

33.09 

33.  64  33.  62i33. 93 

27.86 

27.93 

27.58 

27.43J27.6928..02 

The  Indian  bale  of  cotton  weighs  approximately  400  lbs.  gross 
an  I  tli     Egyptian  bale  about  750  lbs.  gross. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1923- 
February  1,  1924,  and  Stocks  on  February  1,  1924,  with 
Comparisons. 

[Compiled  from  commercial  reports.] 


Receipts. 

Stocks. 

Market. 

Aug.  1, 
1921- 

Feb.3, 
1922. 

Aug.  1, 
1922- 

Feb.  2, 
1923. 

Aug.  1, 
1923- 

Feb.  1, 
1924. 

5-year 
average 
Aug.  1- 
Feb.  2, 
1918-19 

to 
1922-23. 

Feb.  3, 
1922. 

Feb.  2, 
1923. 

Feb.  1, 
1924. 

5-year 
aver- 
age, 

Feb.  2, 
1919- 
1923. 

Norfolk 

Augusta 

Savannah 

Montgomery... 
New  Orleans... 

\! '/in  phis 

Little  Rock.... 
Dallas 

1,000 

bales. 

244 

247 

469 

43 

741 

659 

141 

147 

1,983 

1,785 

1,000 

bales. 

228 

218 

289 

53 

963 

860 

163 

55 

2,480 

2,035 

1,000 

bales. 

344 

164 

297 

47 

938 

675 

103 

115 

3,162 

2,491 

1,000 

bales. 

218 

292 

558 

53 

861 

679 

144 

72 

1,833 

1,694 

1,000 
bales. 
138 
132 
152 
30 
292 
234 
62 
54 
299 
315 

1.000 
bales. 
99 
63 
60 
17 
208 
143 
53 
16 
286 
337 

1,000 
bales. 
93 
44 
71 
14 
207 
110 
33 
11 
280 
260 

1,000 
bales. 
102 
143 
179 
25 
359 
281 
54 
24 

Houston... 

Galveston 

292 
309 

Total.... 

6,459 

7,344 

8,336 

6,404 

1,708 

1,282 

1,129 

1,768 

Cotton  Movement,  August  1,  1923-February  1,  1924r  and  Stocks 
February  1,  1924,  with  Comparisons. 

[Compiled  from  commercial  reports.] 


5-year 

Aug.  1, 

Aug.  1, 

Aug.  1, 

Aug.  1, 

Aug.  1, 

Aug.  1, 

aver- 
age 

cent 
this 

1913- 

1919- 

1920- 

1921- 

1922- 

1923- 

A.iig.1- 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb.  2, 

is  of 
5-year 

30, 
1914. 

30, 
1920. 

4, 
1921. 

3, 

1922. 

19&. 

1924. 

I'll  -3-19 

to 

1922- 

23. 

age. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Per 

bales. 

bales. 

bales. 

bales. 

bales. 

bales. 

bales. 

cent. 

8,213 
1, 086 
5,930 

4,645 
1,426 
4,979 

4,100 
1,412 

4, 826 

3,873 
1,139 

5,333 

4,511 
913 

6,184 

5.336 

874 
6, 259 

4,095 
1,250 
5,131 

130.3 

69.9 

nterior  receipts 

122.0 

948 
11. 359 

1,273 

1,738 
7,198 

7^072 

1,151 

8,825 

945 
9,175 

1,427 
7,604 

66.2 

120.7 

Northern       spinners' 

' 

1,674 

1,720 

1,026 

1,500 

1,537 

1,264 

1,406 

S9.9 

Southern       spinners' 

2,003 

2,720 

1,526 

2,365 

3,066 

2,750 

2,508 

109.6 

World's  "visible  supply 

of  American  cotton. . 

4,627 

4,722 

4,799 

4,202 

3,359 

3,030 

4,165 

72.7 

Exports  of  American  Cotton. 

August  1,  1923,  to  February  1,  1924,  with  Comparisons. 
[Compiled  from  Government  and  commercial  reports.] 


Aug.  1, 
1913- 

Jan.  30, 
1914. 


Great  Britain... |2 

France. | 

Germany 2 

Italy... | 

Japan 

China 

Spain 

Belgium 

Canada i 

Other  couiii.ilcs 


Aug.  1, 
1920- 

Feb.  4, 
1921. 


Total. 


Bales. 

413,7181. 

8011,575! 

019,  i ;  so 

303,7-5 
258.  415 
210 
191,  700 
122,  504 
73, 201 
105,  230 


Bales 
I  1.6,  0S3 
392, 
'■.23,409 
295,-108 
153,315 
3,229 
181,396 
138,910 
71,  -129 
156,  497 


Aug.  1, 
1921- 

Feb.  3, 
1922. 


Bales, 

910.283 
428, 952 
774, 186 
240, 174 

,,9\l.<lo 
07,548 

178.214 

105,340 
88.  055 

115,281 


6,  421,  078  3, 134,  0  :2  3,  512,  009  3,  342,  207 


Aug.  1, 

1922- 
Feb.  2, 
1923. 


Bales 

099,319 
477,"" 
595,966 
317,  857 
319,311 

10, 000 
178,102 
130,701 

92,  020 
150,327 


Aug.  1, 
1923- 

Feb.  1, 
1924. 


Bales, 
1,381,217 
530, 628 
722, 841 
359, 542 
420, 952 

18, 525 
134, 153 
115,712 

77, 973 
185, 165 


4-year 
average 
Aug.  1- 
Feb.  2, 
1919-20 

to 
1922-23. 


Bales. 
1,  284,  244 
413, 882 
555, 264 
289, 911 
361,074 

20, 327 
165, 864 
123,  822 

81, 909 
163, 105 


3,  459, 402 


Per  cent 

this  year 

is  of 

4-year 


•  cent. 
107.6 
128.2 
130.2 
124.0 
116.6 
91.1 


95.2 
113.5 


1  Exports  to  Canada  are  for  the  period  Aug.  1  to  Dec.  31. 

Exports  for  the  week  ending  February  1,  amounted  to  146,536 
bales,  compared  with  71,967  bales  the  previous  week,  132,322 
bales  during  the  corresponding  week  in  1923  and  263,937  bales 
during  the  week  ending  January  30,  1914. 

Receipts  of  Egvptian  cotton  at  Alexandria  from  August  1, 
1923,  to  January  30,  1924,  amounted  to  about  720,000  bales, 
compared  with  "about  691,000  bales  during  the  corresponding 
period  in  1922-23. 
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Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  February  1,  for  Each  of  the  Past  32  Years. 


Cents. 

1901 

1902 

1903 

1901 

1905 

1905  .... 

1907 

1908 

Cents. 
....  10.00 

......     8.25 

....    9.05 

17.25 

....    7.35 
....  11.35 
....  11.00 
....  11.65 

1909 

Cents. 
9.85 

1917 

1918 

1919 

1920 

1921 

1922 

1923.... 
1924.... 

Cents. 
14.75 

1894 

8.00 

1910 

1911 

1912 

1913 

1914 

....  14.70 
-„.  14.95 
....    9.90 

13.00 

....  12.75 
. .     8.  50 

....  31.20 

1895 

1895 

1897 

1898 

5.62 

8.25 

7.31 

5.94 

....  26.75 

39.15 

....  14.15 
....  17.20 

1899..... 

6.38 

__  8. 12 

27.40 

1916.... 

....  11.95 

....  34.00 

Stocks   of  American   Cotton  at  European  Ports,   February   1, 

1924,  with  Comparisons. 

[Compiled  from  commercial  reports.] 


5-year 

aver- 

Jan. 

Feb. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

age, 

At— 

30, 

r, 

31, 

30, 

4, 

3, 

2 

1, 

Feb. 

1914. 

1918. 

1919. 

1920. 

1921. 

1922. 

1923. 

1924. 

2, 
1919- 
1923. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales. 

bales. 

bales. 

bales. 

bales. 

bales. 

bales. 

bales. 

bales. 

Liverpool 

Manchester 

878 

280 

256 

720 

648 

591 

469 

491 

537 

52 

21 

36 

113 

78 

53 

46 

86 

65 

Continent 

975 

191 

153 

383 

459 

603 

426 

293 

405 

Total .... 

1,905 

492 

445 

1,216 

1,185 

1,247 

941 

870 

1,007 

Receipts  of  Indian  cotton  at  Bombay  from  August  1,  1923, 
to  February  1,  1924,  amounted  to  1,528,000  bales,  compared 
with  1,357,000  bales  for  the  corresponding  period  in  1922-23. 


Premium  Staple  Cotton. 

A  good  demand  for  premium  staple  cotton  was  reported  at 
New  Orleans  and  a  fair  demand  at  Memphis.  Some  of  the 
sales  reported  in  these  markets  during  the  week  January  28- 
February  2,  1924,  were: 

New  Orleans:  Cents. 

No.  5  or  Middling,  If  ins 35 

No.  4  or  Strict  Middling,  1 J  ins 354 

Memphis: 

No.  5  or  Middling,  lfgins 36 

No.  4  or  strict  Middling,  ljins 38 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  February  2,  with  Comparisons. 


New  Orleans. 

Memphis. 

Feb.  2, 
1924. 

Feb.  3, 
1923. 

Feb.  4, 
1922. 

Feb.  2, 
1924. 

Feb.  3, 
1923. 

Feb.  4, 
1922. 

No.  5  short  staple . . 
Length. 

Cents. 
34.00 

Points. 
100 
175 
275 
400 
500 
600 

Cents. 
28.00 

Points. 
100 
250 
400 
450 
550 
700 

Cents. 
15.75 

Points. 

225 

600 

1,000 

1,400 

Cents. 
33.75 

Points. 
100 
125 
225 
325 

Cents. 
28.13 

Points. 

137 

187 

.   287 

487 

Cents. 

16.75 

Points. 

525 

825 

1,125 

l|ins 

Quotations  reported  on  February  1,  for  Pima  American- 
Egyptian  cotton  f.  o.  b.  New  England  mill  points  were  as 
follows:  No.  1  grade,  451$  per  lb.;  No.  2,  44i<t;  No.  3,  43|(t. . 


Spot  Cotton  Quotations  for  February  2  and  Sales  During  Week  of  January  28-February  2,  1924. 

Price  of  No.  5  or  Middling  spot  cotton  for  February  2,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10 
markets  named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  January  28- 
February  2,  1924,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Au- 
gusta 


Sa- 
van- 
nah. 


Mont- 
gom- 


Mem- 
phis. 


Utile 
Rock. 


Dal- 
las. 


Hous- 
ton. 


(Oli- 
ves- 
ton. 


New 
Or- 
leans. 


Average. 


Feb.  2,   Feb.  3,    Feb.  4,   Feb.  5,   Jan.  3 
1924.        1923.        1922.        1921.        1920. 


Feb.  1,    Feb.  2, 
1919.        1918. 


White  Standards: 

No.  1  or  Middling  Fair , 

No.  2  or  Strict  Good  Middling. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling , 

No.  5  or  Middling , 


No.  6  or  Strict  Low  Middling 

No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary  K 

No.  9  or  Good  Ordinary 2 

Spotted: 

No.  3  or  Good  Middling 


No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling  2 

No.  7  or  Low  Middling  2 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling . 


No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling2 :.. 

No.  6  or  Strict  Low  Middling  2. 

No.  7  or  Low  Middling  2 

Light  Yellow  Stained: 

No.  3  or  Good  Middling , 

No.  4  or  Strict  Middling 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling , 

No.  4  or  Strict  Middling2 

No.  5  or  Middling -... 

Gray: 

No.  3  or  Good  Middling 


No.  4  or  Strict  Middling  2 

No.  5  or  Middling 2 

Blue  Stained: 

No.  3  or  Good  Middling2. 

No.  4  or  Strict  Middling 2. 

No.  5  or  Middling 2 

Sales  for  week,  bales 


On  J- 
175 
125 
100 
50 
34.  00 

O/T.i 
100 
225 
325 
450 
On. 


EVI'll 

75 

175 

275 

On. 

13 

Off. 

25 

75 

175 

300 

400 

75 
125 
200 

113 
175 

225 


100 
150. 

125 
175 
325 

3,2*5 


On. 

162 
137 
112 
75 
34.06 

Off. 
100 
200 
300 
400 
On. 
50 

Off. 

Even 
100 
175 
300 
On. 
38 

Off. 

Even 
100 
200 
300 
400 

100 

150 
200 

150 
200 
250 


On. 

225 

175 

125 

75 

34.00 

Off. 

100 

200 

300 

400 

On. 

63 

Off 

Even 

100 

200 

300 

On. 

13 

Off. 

25 

75 

175 

300 

400 

75 
150 

200 

150 
200 
250 

35 

85 
150 

125 

175 

250 

1,304 


On. 

125 

100 

75 

50 

33. 88 

Off. 

75 

200 

300 

400 

On. 

50 

Off. 

Even 
75 
175 
300 
On. 
13 
Off. 
25 
63 
150 
275 
400 

75 
125 
200 

125 
175 
250 


On. 

200 

175 

150 

75 

33.  75 

Off. 

75 

175 

400 

550 

On. 

50 

Off. 

Kvcn 

50 

125 

250 

On. 

25 

Off. 

Even 

50 

100 

200 

350 

50 
100 
150 

75 
125 
200 
On. 
50 
Off 
25 
100 

100 
175 
250 

5,350 


On. 

175 

150 

125 

75 

33.75 

Off. 

100 

-mi 

375 

500 

On. 

50 

<*0'. 

25 

75 

175 

275 

On. 

25 

Off. 

25 

50 

150 

250 

350 

75 
125 
175 

125 
175 
225 


125 
150 
225 

2,571 


On. 
175 

150 

125 

75 

33.  40 

Off. 

100 

200 

350 

450 

On. 

50 

°% 

100 
200 
300 
On. 
25 
Off. 
25 
75 
175 
250 
325 

75 
150 
225 

100 
150 
200 


100 
150 

125 
175 
250 

13,032 


On. 

225 

175 

125 

75 

34. 15 

Off. 

100 

250 

400 

550 

On. 

25 

Off. 

25 

100 

250 

400 

On. 

25 

Off. 

50 

100 

250 

400 

550 

100 
175 
300 


On. 
185 
160 
110 
75 

34. 30 

Off. 
100 
250 
375 
525 

On. 
60 

25 

Off  75 

235 

395 

On. 

10 

Off. 

15 

50 

150 

320 

490 


125 
225 

165 
200 
300 
On. 
10 
Off. 
25 
150 


125 

250 

10,071 


On. 

162 

137 

112 

75 

34.00 

Off. 

75 

200 

350 

500 

On. 

50 

Off. 

Even 

75 

175 

300 

On. 

25 

Off. 

25 

75 

175 

275 

400 

100 
175 
250 

150 
250 
350 


100 
150 

150 
200 
300 

10, 007 


On. 
181 
148 
116 
70 
33.  93 
Off. 

210 
348 
473 
On. 

50 
Off- 
5 


310 
On. 

21 
Off. 
22 
71 
170 
287 
407 

82 
140 
213 

135 
195 
265 


144 

123 
171 
259 

3.56, 789 


On. 

208 
16Q 
105 
55 

16.02 


On. 
345 
290 
228 
120 

13.25 
Off. 
203 
413 
568 
705 


On. 
333 
263 
200 
113 

40.16 
Off. 
253 
685 
948 

1,185 


On. 

204 
155 
115 
59 
26.75 

off: 

138 


On. 
110 
SO 
55 
28 
30.72 
Off. 
40 
99 
161 
222 


480 

705 

1,005 


On     01 

Of    27 

.     55 

96 


100 
145 

190 
334, 513 


358 

450 
351,057 


351 

440 
581 

M:!,s55 


62 

94 

128 

3  31,282 


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  Act,  as  amended,  on  the  future  exchanges  at  New 
York  and  New  Orleans. 

3  Total  sales.    Sales  from  August  1,  1923,  to  February  2,  1924,  amounted  to  3,220,370  bales,  compared  with  2,988,761  bales  during  the  corresponding  period  in  1922-23, 
and  2,113,620  bales  in  1921-22. 
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Foreign  Crops  2™%  Markets 


Russian  Grain  Exports. 

Exports  of  wheat  from  Russia  from  August  15,  1923  to  the 
end  of  the  year  amounted  to  11,700,000  bushels,  and  exports  of 
rye  to  over  30,000,000  bushels,  according  to  Economic  Life  of 
Moscow  in  its  issue  of  January  6,  1924.  These  are  given  in  the 
table  below  in  comparison  with  the  estimates  of  Broomhall's 
Corn  Trade  News  for  a  slightly  longer  period. 

Exports  of  Grain  from  Russia,  Season  1923-24. 


Grain. 

As  reported 

by  Eco- 
nomic Life, 
Aug.  15- 
Dec.  31, 
1923. 

As  esti- 
mated by 

Broom- 
hall's  Com 
Trade  News 
Aug.  1,1923- 
Jan.  9, 1924. 

11, 747, 000 
30, 169,  000 
6, 667, 000 
4, 850, 000 
1,173,000 

21, 192, 000 

16, 954, 000 

Barley ' 

6, 258, 000 

Corn 

703, 000 

It  will  be  noted  that  according  to  Economic  Life  the  exports 
of  wheat  and  rye  combined  amount  to  42,000,000  bushels  as 
compared  with' 38,000,000  as  estimated  by  Broomhall.  The 
figures  from  the  two  sources  for  exports  of  barley  and  corn 
check  within  a  reasonable  margin  of  error. 

It  seems  possible  therefore  that  either  in  one  set  of  reports 
or  the  other  several  million  bushels  of  wheat  have  been  reported 
as  rye  or  vice  versa. 

Assuming  that  the  figures  from  the  Russian  source  are  cor- 
rect it  seems  probable  that  the  Russian  exports  of  rye  from  the 
crop  of  1923  will  exceed  the  average  rye  exports  in  the  three 
years  1911-1913,  which  amounted  to  35,000,000  bushels.  The 
author  of  the  article  in  Economic  Life,  comparing  the  sales  of 
Russian  rye  for  export  which  he  reports  as  32,500,000  bushels 
from  the  1923  crop  with  the  average  exports  for  the  years 
1908-1912  which  he  gives  as  24,000,000  bushels,  claims  that 
the  rye  exports  for  this  season  are  136  per  cent  of  the  pre- 
war figure.  On  the  same  basis  he  calculates  that  the  Russian 
wheat  exports  are  10  per  cent  and  the  barley  exports  4  per  cent 
of  pre-war  exports. 

The  author  of  the  article  says  further  that  the  demand  abroad 
for  wheat  and  other  grains  was  even  greater  than  the  demand 
for  rye,  but  that  Russia  is  not  yet  in  a  position  to  supply  this 
demand.  The  main  problem  of  Russian  agriculture,  he  says, 
is  to  effect  the  substitution  of  more  valuable  crops  for  rye. 


Market  for  American  Grapefruit  in  Manchester. 

Manchester,  England,  offers  a  good  market  for  the  sale  of 
American  grapefruit,  says  Consul  C.  W.  Lewis  at  that  port. 
American  grapefruit  at  the  present  time  is  unknown  on  that 
market,  the  chief  sources  of  supply  being  South  Africa,  Jamaica, 
and  Porto  Rico.  The  supply  from  South  Africa  comes  on  the 
market  about  August  1,  followed  by  Jamaica  which  furnishes 
until  December  1,  when  Porto  Rican  fruit  becomes  available. 
The  fruit  is  consigned  for  sale  in  Manchester  by  brokers  in 
London  and  Liverpool.  The  attention  of  American  fruit 
dealers  is  directed  to  the  regular  direct  sailings  of  American 
vessels  between  Pacific  and  Gulf  Ports  and  Manchester.  These 
lines,  in  conjunction  with  the  efficient  cold  storage  facilities  at 
the  port  of  Manchester,  should  afford  American  shippers  an 
excellent  opportunity  of  broadening  their  marketing  field,  says 
the  Consul. 

Poland  has  returned  to  her  pre-war  status  as  a  net  exporting 
country,  says  Consul  D.  R.  Heath  at  Warsaw.  Poland  is 
basically  an  agricultural  country,  58%  of  the  population  being 
engaged  in  agricultural  pursuits.  About  one-half  of  the  total 
area,  or  some  43,000,000  acres  is  arable.  About  98%  of  this 
area  was  under  cultivation  in  the  spring  of  1923.  The  export- 
able surplus  of  rye  from  the  1923  crop  was  estimated  at  12,- 
000,000  bushels;  beet  sugar  at  278  million  pounds,  and  potatoes 
at  6,000,000  bushels.  Poland  is  once  more  exporting  live  hogs, 
poultry,  and  eggs. 


The  Egyptian  Cotton  Situation. 

The  quantity  of  cotton  to  be  available  in  Egypt  during  the 
1923-24  season  can  be  placed  at  approximately  1,380  thousand 
bales  as  compared  with  more  than  1,670  thousand  bales  last 
year,  according  to  statistics  submitted  by  the  American  Consul, 
Ernest  L.  Ives,  at  Alexandria.  The  statistics  given  herein  are 
expressed  in  bales  of  478  lbs.  net  weight.  The  Egyptian  cotton 
year  begins  on  September  1. 

Exports  during  the  1922-23  season  were  24%  greater  than 
those  for  the  previous  season  having  amounted  to  1,480  thou- 
sand bales  as  compared  with  1,190  thousand  bales  the  year 
before.  Arrivals  on  the  Alexandria  spot  market  were  also 
greater  than  the  year  before,  having  amounted  to  1,390  thou- 
sand bales  as  compared  with  1,111  thousand  bales  the  year 
before.  The  stocks  on  hand  throughout  the  country  at  the  end 
of  the  season  on  August  31, 1923,  were  therefore  very  small,  hav- 
ing amounted  to  approximately  167  thousand  bales  which  was 
only  34%  of  the  stocks  on  hand  at  the  end  of  the  preceding 
season. 

While  209  thousand  bales  of  cotton  were  estimated  as  being 
available  in  the  interior  of  Egypt  on  September  1,  1922,  reports 
from  all  sources  concur  in  the  statement  that  there  was  very 
little  cotton  held  outside  of  Alexandria  on  September  1,  1923. 
Since  the  stocks  at  Alexandria  at  the  beginning  of  the  1923-24 
season  amounted  to  167,360  bales  and  the  present  crop  is  esti- 
mated at  approximtely  1,213,000  bales,  it  will  be  seen  that  ap- 
proximately 1,380  thousand  bales  of  cotton  will  be  available  in 
Egypt  during  the  present  season. 

The  following  table  compiled  from  the  annual  statement  of 
the  Alexandria  General  Produce  Association  illustrates  the 
cotton  movement  in  Egypt  during  the  past  three  seasons. 


Movement. 

1920-21 

1921-22 

1922-23 

Bales. 

82.000 
1,042,000 

Bales. 
380,000 
1,110,000 

Bales. 
277,000 

1,391,000 

Total 

1,124,000 

1,  490, 000 

1,66S,000 

704, 000 
10,000 
30, 000 

1,202,000 

11,000 

300 

1,486,000 

15, 000 

Total..... 

744, 000 

1,213,300 

1,501,000 

380, 000 

276, 700 

167,  000 

The  Italian  Sugar  Situation. 

Reports  received  from  commercial  sources  in  Rome  indicate 
that  the  domestic  production  of  sugar  in  Italy  this  year,  which 
is  estimated  at  about  700  million  pounds,  will  be  large  enough 
to  cover  the  requirements  of  the  home  market.  This  informa- 
tion is  of  considerable  interest  because  the  exports  of  sugar 
from  the  United  States  to  Italy  during  1923  amounted  to  24 
million  pounds.  It  is  believed  that  in  a  few  years  time  the  do- 
mestic output  in  Italy  will  leave  a  margin  for  exportation. 

With  its  ever-increasing  consumption  of  sugar,  which  has 
risen  from  6  pounds  per  capita  in  1900  to  17.2  pounds  at  the 
present  time,  the  relation  of  the  sugar-beet  crop  and  of  the  out- 
put of  Italian  refineries  to  national  economy  is  becoming  an  im- 
portant problem  in  that  country.  Before  1895  less  than  2,400 
acres  were  planted  to  sugar  beets  in  Italy.  In  1923  the  area  was 
to  223,200  acres.  The  industry  is  now  carried  on  in  40  sugar 
mills  and  12  refineries  belonging  to  24  companies  employing 
over  5,000  workmen. 

The  nulls  are  equipped  to  deal  with  44,0*00  short  tons  of 
beets  per  diem  and  the  daily  output .  of  sugar  is  estimated  at 
441,000  pounds.  The  output  of  refined  sugar  during  the 
1922-23  season  amounted  to  581  million  pounds  as  compared 
with  653  million  pounds  during  1913-14.  This  year's  crop  of 
sugar  beets  is  placed  at  3  million  short  tons  with  a  much  higher 
sugar  content  than  in  recent  j^ears.  It  is,  therefore,  expected 
that  the  output  of  sugar  will  reach  almost  700  million  pounds, 
thus  breaking  the  record  of  1913. 


Germany  Large  Buyer  of  American  Pork  Products. 

The  outstanding  feature  of  the  United  States  export  trade- 
in  pork  and  pork  products  during  1923  was  the  increase  of 
about  67  %  in  shipments  to  Germany,  these  having  totaled  475 
million  pounds,  according  to  statistics  compiled  by  the  United 
States  Department  of  Commerce.  Although  considerable 
quantities  of  these  products  were  reexported  from  Germany, 
it  is  known  that  the  amount  retained  for  consumption  in  Ger- 
many in  1923  was  much  larger  than  that  retained  during  1922. 
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